The Stock Exchange takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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CHANGE OF AUDITORS
The board of directors (the “Board”) of Sing Lee Software (Group) Limited (the “Company”) announces that Charles Chan, Ip & Fung CPA Limited (“CCIF”) has resigned as the auditors of the Company and its subsidiaries (the “Group”) with effect from 5th October 2007. The Company could not reach an agreement with CCIF on the audit fees for the financial year ending 31st December 2007. CCIF has resigned after taking into consideration of factors including the professional risk associated with the audit, the level of audit fees and their available internal resources.

In CCIF’s notice of resignation to the Company, CCIF confirmed that there were no circumstances connected with their resignation that they considered ought to be brought to the attention of the members or creditors of the Company. The Board of the Company also confirmed that there were no circumstances in connection with CCIF’s resignation that they considered should be brought to the attention of the members or creditors of the Group. 

CCIF had not commenced any audit work on the Company and its subsidiaries for the financial year ending 31st December 2007. It is anticipated that the change of auditors will not affect the audit and will not cause any delay in the release of the annual results of the Company for the said financial year.
On 5th October 2007, the Board accepted and approved CCIF’s resignation. The Board also announces that K.M. CHOI & AU YEUNG LIMITED has been appointed as the auditors of the Group with effect from 5th October 2007, to fill the causal vacancy in the office of auditors until the conclusion of the next annual general meeting.
* For identification purpose only

  By Order of the Board
Sing Lee Software (Group) Limited
        Hung Yung Lai
          Chairman

Hong Kong, 5th October 2007
As at the date of this announcement, the Executive Directors are MR HUNG YUNG LAI, MR CUI JIAN, MR XU SHU YI; and the Independent Non-executive Directors are MR PAO PING WING, MR TAM KWOK HING AND MR LO KING MAN.

This announcement, for which the directors of the Company collectively and individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on the GEM of the Stock Exchange for the purpose of giving information with regard to the Company. The directors of the Company, having made all reasonable enquiries, confirm that, to the best of their knowledge and belief:--

1.
the information contained in this announcement is accurate and complete in all material respects and not misleading;

2.
there are no other matters the omission of which would make any statement in this announcement misleading; and

3.
all opinions expressed in this announcement have been arrived at after due and careful consideration and are founded on bases and assumptions that are fair and reasonable.

This announcement will remain on the “Latest Company Announcements” page on the GEM website for at least 7 days from the date of its publication.
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