Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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PROFIT WARNING
	This announcement is made by the Company pursuant to Rule 17.10 of the GEM Listing Rules.

The Board wishes to inform the shareholders of the Company and potential investors that the Group is expected to report a substantial increase in loss for the financial year ended 31 March 2012 as compared with the loss reported for the corresponding period in 2011 based on the information of the Company currently available.

Shareholders of the Company and potential investors are advised to exercise caution when dealing in the securities of the Company.



This announcement is made by the Company pursuant to Rule 17.10 of the Rules Governing the Listing of Securities on the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited (the “GEM Listing Rules”).

The board of directors (the “Board”) of the Company wishes to inform the shareholders of the Company and potential investors that based on the preliminary assessment by the Board of the information of the Company currently available, which has neither been reviewed by the audit committee of the Company nor audited by the auditors of the Company and its subsidiaries (the “Group”), the Group is expected to report a substantial increase in loss for the financial year ended 31 March 2012 as compared with the loss reported for the corresponding period in 2011.  The substantial loss is mainly attributable to a probable substantial amount of impairment provision to be made to the exploration and evaluation assets (the “Mining Asset”) in respect of the mining tenements in The Philippines as at 31 March 2012.  
The Group has been undergoing exploration activities in the mining tenements in The Philippines during the past few years.  As at 31 March 2012, the Group has finished drilling of 262 boreholes.  The drilling activities covered areas of approximately 1,300 hectares out of the total mining tenements area of 41,093 hectares.  In April this year, the Group has engaged an independent appraisal firm (the “Valuer”), to assess the fair value of the Mining Assets.  During the valuation report preparation period, additional assay work on borehole samples has been carried out as recommended by the Valuer and so more time was required to complete the valuation report.  
As of today, additional assay work has not yet been fully completed.  On 11 June 2012, based on partially completed additional assay results, the Valuer has provided the first draft valuation report to the Board for a preliminary assessment of the fair value of the Mining Assets as at 31 March 2012.  The first draft valuation report has indicated that the estimated fair value of the mining tenements in The Philippines is substantially below the reported carrying value as at 31 March 2011.  The Board has reviewed the first draft valuation report and considered that a substantial amount of impairment provision to the carrying value of the Mining Assets as at 31 March 2012 is highly probable.  
The Board believes that the outstanding recommended additional assay work will be completed within this week and the Valuer will be able to revise and finalize the valuation report before the results announcement which is scheduled on 22 June 2012.  The Board will also continue to work with the Valuer to complete the fair value assessment of the Mining Assets.  Detailed information regarding the Group’s full year results for the 12 months ended 31 March 2012 will be set out in the annual results announcement in compliance with the GEM Listing Rules.

Shareholders of the Company and potential investors are advised to exercise caution when dealing in the securities of the Company.
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Hong Kong, 12 June 2012
As at the date of this announcement, the Board comprises two executive Directors, Mr. Koh Tat Lee, Michael and Mr. Eng Wee Meng, two non-executive Director, Mr. Yin Mark Teh-min and Mr. Liang Tong Wei, and three independent non-executive Directors, Mr. Lai Kai Jin, Michael, Mr. Chu Hung Lin ,Victor and Mr. Tong Wan Sze.
This announcement, for which the directors of the Company collectively and individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving information with regard to the Company. The directors, having made all reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in this announcement is accurate and complete in all material respects and not misleading or deceptive, and there are no other matters the omission of which would make any statement herein or this document misleading.
This announcement will remain on the page of “Latest Company Announcement” on the GEM website for at least 7 days from the date of its posting.
