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ANNUAL RESULTS ANNOUNCEMENT
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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate companies to which
a higher investment risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential risks of investing
in such companies and should make the decision to invest only after due and careful
consideration. The greater risk profile and other characteristics of GEM mean that it is a
market more suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities
traded on GEM may be more susceptible to high market volatility than securities traded
on the Main Board of the Stock Exchange and no assurance is given that there will be a
liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for
the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.

This announcement, for which the directors (the “Directors”) of Beijing Beida Jade Bird
Universal Sci-Tech Company Limited (the “Company”) collectively and individually accept
full responsibility, includes particulars given in compliance with the Rules Governing the
Listing of Securities on GEM (the “GEM Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors having made all reasonable enquiries, confirm
that, to the best of their knowledge and belief the information contained in this announcement
is accurate and complete in all material respects and not misleading or deceptive, and there
are no other matters the omission of which would make any statement in this announcement

misleading.
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RESULTS

The board of Directors (the “Board”) announces the annual consolidated results of the
Company and its subsidiaries (collectively referred to as the “Group”) for the year ended 31
December 2014, together with the comparative figures as follows:

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the year ended 31 December 2014

2014 2013

Note RMB’000 RMB’000

Turnover 3 903,974 749,481
Cost of sales and services (523,047) (431,271)
Gross profit 380,927 318,210
Other revenue and net income 4 68,930 21,571
Distribution costs (56,728) (40,278)
Administrative expenses (120,222) (99,719)
Other operating expenses (50,137) (36,530)
Profit from operations 222,770 163,254
Finance costs 6 (16,333) (12,341)
Share of (losses)/profits of associates (6,049) 5,926
Share of losses of joint ventures 3,774) (4,882)
Profit before tax 196,614 151,957
Income tax expense 7 (29,512) (26,679)
Profit for the year 8 167,102 125,278

Other comprehensive loss for the year: (after nil tax)
Items that may be reclassified subsequently to profit or loss
Exchange differences on translating foreign operations 1,239 (1,746)

Available-for-sale financial assets
Net gain arising on revaluation of available-for-sale

financial assets during the year 43,852 38,705
Reclassification adjustments relating to available-
for-sale financial assets disposed of during the year (52,646) (8,187)
(8,794) 30,518
Share of other comprehensive loss of joint ventures (33,882) (29,511)
Other comprehensive loss for the year (41,437) (739)
Total comprehensive income for the year 125,665 124,539
Profit for the year attributable to:
Owners of the Company 100,844 53,149
Non-controlling interests 66,258 72,129
167,102 125,278

Total comprehensive income for
the year attributable to:

Owners of the Company 59,371 52,372
Non-controlling interests 66,294 72,167
125,665 124,539

Earnings per share RMB RMB
Basic and diluted 9 8.5 cents 4.5 cents




CONSOLIDATED STATEMENT OF FINANCIAL POSITION

At 31 December 2014

Non-current assets

Fixed assets
— Investment property
— Other property, plant and equipment
— Prepaid lease payment

Goodwill

Other intangible assets

Biological assets

Interests in associates

Interests in joint ventures
Available-for-sale financial assets
Deposits paid for potential investments
Deferred tax assets

Current assets

Inventories

Trade and bills receivables

Amount due from an associate

Prepayments, deposits and other receivables

Time deposits with original maturity of
more than three months when acquired

Cash and cash equivalents

Assets of disposal groups classified as held for sale

Total assets

2014 2013
Note RMB’000 RMB’000
6,617 7,414
97,791 116,989
5,094 5,179
109,502 129,582
20,251 20,242
10,777 10,711
4,646 7,719
483,317 397,743
198,564 216,633
122,070 167,841
20,000 49,000
3,015 2,176
972,142 1,001,647
91,467 79,612

11 283,047 168,682
33,498 33,750
28,666 87,830
1,078 1,069
365,688 285,086
803,444 656,029
80,077 -
883,521 656,029
1,855,663 1,657,676




Current liabilities
Trade and other payables
Bank loans

Other loans

Finance lease payables
Current taxation

Liabilities of disposal groups classified as held for sale

Net current assets

Total assets less current liabilities

Non-current liabilities
Finance lease payables

NET ASSETS

Capital and reserves

Share capital
Reserves

Equity attributable to owners of the Company
Non-controlling interests

TOTAL EQUITY

Note

12

2014 2013
RMB’000 RMB’000
223,611 166,620
207,770 166,549
- 17,960

59 94

22,322 27,772
453,762 378,995
2,159 -
455,921 378,995
427,600 277,034
1,399,742 1,278,681
- 65

- 65
1,399,742 1,278,616
118,480 118,480
969,049 909,853
1,087,529 1,028,333
312,213 250,283
1,399,742 1,278,616




CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2014

Balance at 1 January 2013

Profit for the year

Other comprehensive (loss)/income for the year

Exchange differences on translating foreign operations

Net gain arising on revaluation of available-for-sale financial assets

Share of other comprehensive loss of joint ventures

Reclassification adjustments relating to available-of-sale financial
assets disposed during the year

Total comprehensive income for the year

Transfer

Non-controlling interests arising on the acquisition of a subsidiary

Disposal of a subsidiary

Acquisition of additional interests in a subsidiary without change
in control

Capital contribution from non-controlling interests

Balance at 31 December 2013 and | January 2014

Profit for the year

Other comprehensive (loss)/income for the year

Exchange differences on translating foreign operations

Net gain arising on revaluation of available-for-sale financial assets

Share of other comprehensive loss of joint ventures

Reclassification adjustments relating to available-for-sale financial
assets disposed during the year

Total comprehensive income for the year

Transfer

Disposal of a subsidiary

Change of equity interests in a subsidiary without change
in control

Capital contribution from non-controlling interests

Dividends to non-controlling interests

Balance at 31 December 2014

Attributable to owners of the Company

Foreign
currency  [nvestment Non-
Share  Capifal ~ Reserve translation revaluation Other ~ Retained controlling

capital  reserve funds ~ reserve  reserve  reserve profits Total ~ inferests Total equity
RMBOOO  RMBOOO  RMB'OO0  RMB'0O0  RMB'000  RMB0OO  RMB0OO  RMB'0O0  RMB'0G0  RMB'000
18480 37770 80840 (69.018) 83969 1099 362418 943 162268 1136646
- - - - - - 53,149 53,149 iy 15

- - - (1,784) - - - (1,784) 3 (1,746)

- - - - 38,705 - - 38,705 - 38,705

- - - (6.905)  (22,606) - - (951 - (951

- - - - (8,187) - - (8,187) - (8,187)

- - - (8,689) 1912 - 53,149 5.3m 6T 14353

- - 4114 - - - (4,114 - - -

- . - - - - - - 44 il

- - - - - - - - (359) (3%9)

- - - - - 1,583 - 1.583 (4617) (3,034)

- - - - - - - - 20,350 20,350
118480 377,70 03954 (M) 988 12350 4453 108333 250283 1278616
- - - - - - L0084 100844 66,58 167,102

- - - 1,03 - - - 1,03 3 1,39

- - - - 43852 - - 3852 - 4385

- - - 154 (34036) - - (388 - (388

- - - - (52,646) - - (2,646) - (52,646)

- - - 1357 (428%0) - 10084 R 06,24 125,665

- - 15,000 - - - (15,000 - - -

- - - - - - - - (347) (347)

- - - i - - (202 (17) 175 -

- - - - - - - - 15400 15400

- - - - - - - - (195 (1939)
18480 370 10894 (16323) 49,81 1550 497005 1087329 313 1399741




Notes:

1.

GENERAL INFORMATION

The Company was incorporated in the People’s Republic of China (the “PRC”) as a sino-foreign joint
stock limited liability company. The Company’s H shares are listed on the GEM of the Stock Exchange.
The address of its registered office is 3rd Floor, Beida Jade Bird Building, Yanyuan District Area 3, No.5
Haidian Road, Haidian District, Beijing 100080, the PRC. The addresses of its principal place of business in
the PRC and Hong Kong are 3rd Floor, Beida Jade Bird Building, No. 207 Chengfu Road, Haidian District,
Beijing 100871, the PRC and Unit 7605, 76th Floor, The Center, 99 Queen’s Road Central, Hong Kong
respectively.

The Company is engaged in the marketing and sale of embedded system products and related products.
The principal activities of its subsidiaries are the research, development, manufacture, marketing, contract
work and sale of electronic fire alarm systems and related products, the development of travel and leisure
business, investment holding and production and sales of wine and related products.

SIGNIFICANT ACCOUNTING POLICIES
(a) Statement of compliance

These financial statements have been prepared in accordance with all applicable Hong Kong
Financial Reporting Standards (“HKFRSs”), which collective term includes all applicable individual
Hong Kong Financial Reporting Standards, Hong Kong Accounting Standards (“HKASs”) and
Interpretations issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”) and
accounting principles generally accepted in Hong Kong. These financial statements also comply
with the applicable disclosure requirements of the Hong Kong Companies Ordinance, which for
this financial year and the comparative period continue to be those of the predecessor Hong Kong
Companies Ordinance (Cap. 32), in accordance with transitional and saving arrangements for Part 9
of the new Hong Kong Companies Ordinance (Cap. 622), “Accounts and Audit”, which are set out in
sections 76 to 87 of Schedule 11 to that Ordinance. These financial statements also comply with the
applicable disclosure provisions of the GEM Listing Rules.

(b)  Basis of preparation of the financial statements

The consolidated financial statements for the year ended 31 December 2014 comprise the Company
and its subsidiaries and the Group’s interests in associates and joint ventures.

Items included in the financial statements of each of the Group’s entities are measured using
the currency of the primary economic environment in which the entity operates (the “functional
currency”). The consolidated financial statements are presented in Renminbi (“RMB”), which is
the Company’s functional and the Group’s presentation currency, and all values are rounded to the
nearest thousand (RMB’000) except when otherwise indicated.



(c)

The measurement basis used in the preparation of the financial statements is the historical cost basis
except that the following assets and liabilities are stated at their fair value:

— certain financial instruments classified as available-for-sale investments; and

- biological assets.

Disposal group held for sale are stated at the lower of carrying amount and fair value less costs to
sell.

The preparation of financial statements in conformity with HKFRSs requires management to make
judgements, estimates and assumptions that affect the application of policies and reported amounts
of assets, liabilities, income and expenses. The estimates and associated assumptions are based on
historical experience and various other factors believed to be reasonable under the circumstances,
the results of which form the basis of making the judgements about carrying amounts of assets and
liabilities that are not readily apparent from other sources. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only
that period, or in the period of the revision and future periods if the revision affects both current and
future periods.

Change in accounting policies
The HKICPA has issued several amendments to HKFRSs that are first effective for the current

accounting period of the Group and the Company. Of these, the following developments are relevant
to the Group’s financial statements:

Amendments to HKFRS 10, Investment Entities
HKFRS 12 and HKAS 27 (2011)
Amendments to HKAS 32 Offsetting Financial Assets and Financial Liabilities
Amendments to HKAS 36 Recoverable Amount Disclosures for Non-Financial Assets
Amendments to HKAS 39 Novation of Derivatives and Continuation of Hedge
Accounting
HK(IFRIC) — Int 21 Levies

The Group has not applied any new standard or interpretation that is not yet effective for the current
accounting period. Impacts of the adoption of the new or amended HKFRSs are discussed below:

Amendments to HKFRS 10, HKFRS 12 and HKAS 27 (2011) Investment Entities

The amendments provide consolidation relief to those parents which qualify to be an investment
entity as defined in the amended HKFRS 10. Investment entities are required to measure their
subsidiaries at fair value through profit or loss. These amendments do not have an impact on these
financial statements as the Company does not qualify to be an investment entity.



Amendments to HKAS 32 Offsetting Financial Assets and Financial Liabilities

The amendments to HKAS 32 clarify the offsetting criteria in HKAS 32. The amendments do not
have an impact on these financial statements as they are consistent with the policies already adopted
by the Group.

Amendments to HKAS 36 Recoverable Amount Disclosures for Non-Financial Assets

The amendments to HKAS 36 modify the disclosure requirements for impaired non-financial assets.
Among them, the amendments expand the disclosures required for an impaired asset or CGU whose
recoverable amount is based on fair value less costs of disposal. The Group early adopted the
amendments in the annual financial statements for the year ended 31 December 2013.

Amendments to HKAS 39 Novation of Derivatives and Continuation of Hedge Accounting

The amendments to HKAS 39 provide relief from discontinuing hedge accounting when novation of
a derivative designated as a hedging instrument meets certain criteria. The amendments do not have
an impact on these financial statements as the Group does not have any derivatives that are subject to
novation.

HK(IFRIC) — Int 21 Levies

The Interpretation provides guidance on when a liability to pay a levy imposed by a government
should be recognised. The amendments do not have an impact on these financial statements as the
guidance is consistent with the Group’s existing accounting policies.

TURNOVER

The Group’s turnover which represents the net invoiced value of goods sold and services rendered to
customers, after allowances for returns and trade discounts and net of sales tax are as follows:

2014 2013
RMB’000 RMB’000

Sales and contract works of embedded system products and
related products 783,930 638,722
Rendering of travel and leisure services 106,462 98,290
Sales of wine and related products 11,293 9,543
Management fee income 2,289 2,926
903,974 749,481




OTHER REVENUE AND NET INCOME

2014 2013

RMB’000 RMB’000

Available-for-sale financial assets reclassified from equity on disposal 52,646 8,187
Bank interest income 800 719
Dividend income from unlisted security 126 -
Gain on disposal of a subsidiary 218 218
Government grants (Note) 8,404 1,851
Gain from changes in fair value less cost to sell of biological assets - 802
Interest income from loans to others - 2,788
Interest income from convertible bonds - 2,024
Rental income 1,122 1,230
Reversal of allowance for trade receivables 1,899 182
Reversal of allowance for other receivables 240 119
Others 3,475 3,451
68,930 21,571

Note: Government grants represented subsidy to the Group by the PRC government as incentives
primarily to encourage the development of the Group and the contribution to the local economic
development.

SEGMENT INFORMATION

The Group determines its operating segments based on its strategic business units, which are organized by
business lines (products and services), that are managed separately by the chief operating decision-maker,
the executive directors of the Group. Each strategic unit requires different technology, development and
marketing strategies.

The Group has presented the following three reportable segments, which were managed separately based on
their business nature:

Manufacture and sale of electronic fire — research, development, manufacture, marketing, contract
equipment work and sale of electronic fire alarm systems and related
products
Tourism development — development of travel and leisure business
Investment holding — holding of fund and equity investment

All other segments represent business activities and operating segments not separately reported, including
production and sales of wine and related products.

The accounting policies of the operating segments are the same as those applied by the Group in the
financial statements. Segment assets include all tangible, intangible assets, interests in joint ventures,
interests in associates, available-for-sale financial assets and current assets, with exception of unallocated
corporate assets. The measure used for reporting segment profit is “adjusted EBIT” i.e. adjusted earnings
before interests and taxes. Segment profits or losses do not include bank interest income, interest income
from loans to others, unallocated other revenue and net income, finance costs and unallocated corporate
expenses.



In addition to receiving segment information concerning adjusted EBIT, the executive directors are

provided with segment information concerning revenue, depreciation and amortization expenses, allowance

for doubtful other receivables, allowance for doubtful trade receivables, allowance for obsolete and slow-

moving inventories, impairment loss on goodwill and additions to non-current segment assets used by the

segments in their operations.

Information about reportable segment profit or loss:

Manufacture
and sale of
electronic Reportable
fire Tourism  Investment segment All other
equipment development holding total segments Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
Year ended 31 December 2014
Revenue from external customers 783,734 106,462 2,289 892,485 11,489 903,974
Segment profit/(loss) 175,326 19,570 38,732 233,628 (2,052) 231,576
Bank interest income 800
Unallocated other revenue and
net income 84
Finance costs (16,533)
Unallocated corporate expenses (19,513)
Profit before tax 196,614
Other segment information:
Depreciation and amortisation expenses 9,040 11,056 10 20,106 2,108 22,214
Allowance for
doubtful other receivables 304 - - 304 - 304
doubtful trade receivables 12,823 - - 12,823 - 12,823
obsolete and slow-moving inventories 585 - - 585 - 585
Share of profits/(losses) of associates - 147 (6,196) (6,049) - (6,049)
Share of losses of joint ventures - - (3,774) (3,774) - (3,774)
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Year ended 31 December 2013

Revenue from external customers
Segment profit/(loss)

Bank interest income
Interest income from loans to others
Interest income from convertible bond
Unallocated other revenue and

net income
Finance costs
Unallocated corporate expenses

Profit before tax

Other segment information:
Depreciation and amortisation expenses
Allowance for

doubtful other receivables

doubtful trade receivables

obsolete and slow-moving inventories
Impairment loss on goodwill
Share of profits/(losses) of associates
Share of losses of joint ventures

Manufacture

and sale of
electronic Reportable
fire Tourism  Investment segment All other
equipment development holding total segments Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
638,529 98,290 2,926 739,745 9,736 749,481
150,161 30,604 (6,903) 173,862 (987) 172,875
719
2,788
2,024
4,171
(12,341)
(18,885)
151,957
7,523 13,607 6 21,136 1,624 22,760
95 - - 95 - 95
4,976 - - 4,976 - 4,976
1,478 - - 1,478 - 1,478
- 933 - 933 - 933
- 13,890 (7,964) 5,926 - 5,926
- - (4,882) (4,882) - (4,882)

There are no inter-segment sales during the year (2013: nil).
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Information about reportable total assets:

Manufacture
and sale of
electronic Reportable
fire Tourism  Investment segment All other
equipment development holding total segments Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
At 31 December 2014
Segment assets 681,891 292,208 743,017 1,717,116 29,907 1,747,023
Unallocated corporate assets
— Other property, plant and equipment 1,326
— Prepaid lease payment 5,094
— Cash and cash equivalents 100,640
- Other 1,580
Total assets 1,855,663
Segment assets including:
Interests in associates - 74,964 408,353 483,317 - 483,317
Interests in joint ventures - - 198,564 198,564 - 198,564
Additions to non-current segment assets 14,242 28,023 111,395 153,660 366 154,026
At 31 December 2013
Segment assets 551,561 315,253 720,133 1,586,947 32,287 1,619,234
Unallocated corporate assets
— Other property, plant and equipment 2,780
— Prepaid lease payment 5,179
— Cash and cash equivalents 29,192
- Other 1,291
Total assets 1,657,676
Segment assets including:
Interests in associates - 74,817 322,926 397,743 - 397,743
Interests in joint ventures - - 216,633 216,633 - 216,633
Additions to non-current segment assets 26,164 65,148 10,017 101,329 992 102,321
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Geographical information:

The following table sets out information about the geographical location of the Group’s revenue from

external customers and the Group’s fixed assets, other intangible assets, biological assets, deposits paid for

potential investments, goodwill and interests in associates and joint ventures (“non-current assets”). The

geographical location of customers is based on the location at which the services were provided or the goods

delivered. The geographical location of the non-current assets is based on the physical location of the asset,

in the case of fixed assets and biological assets, the location of the operation to which they are allocated,

in the case of intangible assets and goodwill, and the location of operations, in the case of deposits paid for

potential investments and interests in associates and joint ventures.

Revenue Non-current assets
2014 2013 2014 2013
RMB’000 RMB’000 RMB’000 RMB’000
PRC except Hong Kong
(country of domicile) 892,681 739,938 813,270 793,743
Hong Kong - - 6 2,780
The United States 11,293 9,543 22,966 27,388
Canada - - 10,815 7,719
903,974 749,481 847,057 831,630
Revenue from major product and services
2014 2013
RMB’000 RMB’000
Sales and contract works of embedded system products and
related products 783,930 638,722
Rendering of travel and leisure services 106,462 98,290
Sales of wine and related products 11,293 9,543
Management fee income 2,289 2,926
903,974 749,481

For the years ended 31 December 2014 and 2013, revenue from any single external customer does not

amount to 10% or more of the Group’s revenue.
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FINANCE COSTS

2014 2013
RMB’000 RMB’000

Interest on bank loans
Wholly repayable within five years 14,484 6,850
Not wholly repayable within five years 221 246
Interest on other loans wholly repayable within five years 424 460
Net foreign exchange losses 1,204 4,785
16,333 12,341

The analysis shows the finance costs of bank loans, including interest on bank loans which contain a

repayment on demand clause, in accordance with the agreed scheduled repayments dates set out in the loan

agreements. For the years ended 31 December 2014 and 2013, the interest on bank loans which contain a

repayment on demand clause amounted to RMB8,735,000 and RMB6,079,000 respectively.

INCOME TAX IN THE CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Current tax — PRC Enterprise Income Tax
Provision for the year
Under-provision in prior year

Current tax — Hong Kong Profits Tax
Provision for the year
Over-provision in prior year

Deferred tax

2014 2013
RMB’000 RMB’000
32,382 26,526
304 788
32,686 27,314

- 112

(4,013) -
(4,013) 112
839 (747)
29,512 26,679
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No provision for Hong Kong Profits Tax had been made in the consolidated financial statements as the
Group has no assessable profit in Hong Kong for the year ended 31 December 2014 (2013: Hong Kong
Profits Tax has been provided at a rate of 16.5% on the estimated assessable profit of the Group).

Tax charge on profits assessable elsewhere has been calculated at the rates of tax prevailing in the country
in which the Group operates, based on existing legislation, interpretations, and practices in respect thereof.

During the year ended 31 December 2009, two subsidiaries of the Company had been certified by the
relevant PRC authorities as high technology enterprises. Pursuant to the Income Tax Law in the PRC, the
two subsidiaries are subject to PRC Enterprise Income Tax at a rate of 15% effective for three years ended
31 December 2012. During the year 2012, two subsidiaries of the Company renewed the certificates and are
continuously subject to the rate of 15% effective for another three years ending 31 December 2015.

Pursuant to the relevant laws and regulations in the PRC, one of the Group’s PRC subsidiaries is exempted
from PRC income tax for two years starting from their first profit-making year, followed by a 50% reduction
for the next three years.

Other subsidiaries of the Company established in the PRC are generally subject to income tax on their
taxable income at a tax rate of 25% (2013: 25%).

In 2011, a subsidiary of the Company received an assessment demanding final tax for the year of assessment
2004/2005 from The Hong Kong Inland Revenue Department (“IRD”). The amount of this assessment was
HK$47,852,000 (equivalent to RMB37,918,000) in which HK$47,748,000 (equivalent to RMB37,836,000)
relating to a claim for gain on disposal of long term investment recognised during the year ended 31
December 2004. On 25 February 2013, the IRD issued a notice to the subsidiary informing that the case
has been forwarded to the Appeals Section of the IRD for further processing. No provision was made as
at 31 December 2013 and 2014 as the directors opine that the subsidiary has strong grounds and sufficient
evidence to defend the capital nature of the gain. Moreover, the IRD regarded the assessment as protective
action and allowed those part of tax relating to the contended capital gain to be held over unconditionally
pending the outcome of objection. The directors opine that the action of the IRD highly correlates with
timing factor because the year of assessment 2004/2005 became statutorily time-barred by the end of March
2011.

Should the assessment regarding claim for the gain be finally judged against the subsidiary, the Group will
have a cash outflow of HK$47,748,000 (equivalent to RMB37,836,000), representing approximately 10%
of cash and cash equivalents as at 31 December 2014. There will be no effect on the profit before tax but
decrease in the profit after tax of HK$47,748,000 (equivalent to RMB37,836,000).
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PROFIT FOR THE YEAR

The Group’s profit for the year is stated after charging/(crediting) the following:

2014 2013
RMB’000 RMB’000
Allowance for doubtful other receivables 304 95
Allowance for doubtful trade receivables 12,823 4,976
Allowance for obsolete and slow-moving inventories
(included in cost of sales and services) 585 1,478
Amortisation of other intangible assets
Included in cost of sales and services 3,302 4,309
Included in administrative expenses 1,309 1,088
Auditors’ remuneration 1,284 1,039
Cost of inventories sold (note) 474,995 355,163
Depreciation 19,926 20,498
Direct operating expenses of investment property
that generate rental income 763 507
Loss on disposal of fixed assets 190 575
Impairment of goodwill - 933
Operating leases charges in respect of land and buildings 7,823 6,952
Reversal of allowance for doubtful trade receivables (1,899) (182)
Reversal of allowance for doubtful other receivables (240) (119)
Research and development expenditure 33,412 29,307
Staff costs (excluding directors’ and supervisors’ emoluments)
Retirement benefits scheme contributions 11,319 6,222
Social security costs 13,706 12,188
Wages, salaries and bonuses 113,664 79,673
138,689 98,083

Note:

Cost of inventories sold includes staff costs and depreciation of approximately RMB38,176,000 (2013:

RMB37,600,000) which are included in the amounts disclosed separately above.
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9.

10.

11.

EARNINGS PER SHARE

(a) Basic earnings per share

The calculation of basic and diluted earnings per share attributable to owners of the Company is
based on the profit for the year attributable to owners of the Company of RMB 100,844,000 (2013:
RMB53,149,000) and the weighted average number of ordinary shares of 1,184,800,000 (2013:
1,184,800,000) in issue during the year.

(b)  Diluted earnings per share

No adjustment has been made to the basic profit per share amounts presented for the years ended
31 December 2014 and 2013. Therefore, the calculation of the diluted earnings per share is based
on the profit for the year attributable to owners of the Company of RMB100,844,000 (2013:
RMB53,149,000) and the weighted average number of ordinary shares of 1,184,800,000 (2013:
1,184,800,000) in issue during ther year.

DIVIDENDS

The Directors do not recommend the payment of a final dividend for the year ended 31 December 2014
(2013: Nil).

TRADE AND BILLS RECEIVABLES

The Group’s trading terms with its customers are mainly on credit, except for new customers, where
payment in advance is sometimes required. The credit period generally ranges from 3 to 6 months, starting
from the date on which the significant risks and rewards of ownership of products are transferred by the
Group to customers or the date of completion of services provided or the payment due date as defined in the
contracts, whichever is the latest. Each customer has a maximum credit limit. The Group seeks to maintain
strict control over its outstanding receivables and has a credit control department to minimise the credit
risk. Overdue balances are reviewed regularly by senior management. In view of the aforesaid and the fact
that the Group’s trade and bills receivables relate to a large number of diversified customers, there is no
significant concentration of credit risk. Trade and bills receivables are non-interest-bearing.

The ageing analysis of the trade and bills receivables based on the invoice date which approximates the
respective revenue recognition date is as follows:

The Group
2014 2013
RMB’000 RMB’000
0 to 90 days 228,902 148,936
91 to 180 days 36,290 10,855
181 to 365 days 14,993 7,063
Over 365 days 2,862 1,828
283,047 168,682
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12.

TRADE AND OTHER PAYABLES

2014 2013

RMB’000 RMB’000

Trade payables 133,301 102,339
Accruals and other payables 42,047 28,282
Salaries and staff welfare payable 26,827 24,746
Due to shareholders 798 348
Due to related parties 809 791
Due to associates 5,495 72
209,277 156,578

Advances from customers 12,513 10,042
Gross amount due to customers for construction works 1,821 -
223,611 166,620

The ageing analysis of trade payables, based on the date on which the significant risks and rewards of

ownership of materials were transferred by the suppliers to the Group, is as follows:

2014 2013

RMB’000 RMB’000

0 to 90 days 121,497 97,783
91 to 180 days 1,529 510
181 to 365 days 1,313 15
Over 365 days 8,962 4,031
133,301 102,339
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SUMMARY OF INDEPENDENT AUDITOR’S REPORT ON THE GROUP’S
CONSOLIDATED FINANCIAL STATEMENTS

A summary of the independent auditor’s report of the Group’s consolidated financial statements
for the year ended 31 December 2014 is set out below:

Emphasis of matter

Without qualifying our opinion, we draw attention to note 9 to the financial statements. In
2011, a subsidiary of the Company received an assessment demanding final tax for the year
of assessment 2004/2005 from The Hong Kong Inland Revenue Department (the “IRD”). The
amount of this assessment was approximately HK$47,852,000 (equivalent to RMB37,918,000)
in which approximately HK$47,748,000 (equivalent to RMB37,836,000) relating to a claim
for gain on disposal of long term investment recognised during the year ended 31 December
2004. On 25 February 2013, the IRD issued a notice to the subsidiary informing that the case
has been forwarded to the Appeals Section of the IRD for further processing. The outcome of
the tax claim cannot be readily ascertained up to the date of this report. Should the assessment
regarding claim for the gain be finally judged against the subsidiary, the Group will have a
cash outflow of approximately HK$47,748,000 (equivalent to RMB37,836,000), representing
approximately 10% of the cash and cash equivalents as at 31 December 2014.
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MANAGEMENT DISCUSSION AND ANALYSIS
Overall performance

Benefited from the steady growth of economy in the PRC and the implementation of new fire
safety standards which was favourable to the Group’s manufacture and sale of electronic fire
equipment business, the Group recorded the turnover of approximately RMB904.0 million
(2013: RMB749.5 million) for the year ended 31 December 2014, increased by approximately
RMB154.5 million or 20.6% year-on-year. Gross profit reached approximately RMB380.9
million (2013: RMB318.2 million), increased by approximately RMB62.7 million or 19.7%
year-on-year, and as a result of the record high turnover for the year. Gross profit margin
was approximately 42% (2013: 42%) which remained steady. Because of the continuous
expansion of the Group’s operations, the Group’s total expenses, including distribution
costs, administrative expenses and other expenses was increased by 28.7% to approximately
RMB227.1 million (2013: RMB176.5 million). Increase in the interests on bank and other
loans included in the finance costs to approximately RMB15.1 million (2013: RMB7.6 million)
was mainly due to increase in borrowings used for business expansion. During the reporting
period, the Group recorded the profit attributable to owners of the Company of approximately
RMB100.8 million (2013: RMB53.1 million). Apart from the increase in profits generated
from main core businesses, the Group disposed of certain equity interest in a listed company
in Hong Kong, which is classified as an available-for-sale financial asset of the Group, and
such disposals accrued a gain before tax of approximately RMB52.6 million for the year ended
31 December 2014. Together with the net decrease in the investment revaluation reserve of
the Group mainly as a result of the disposal of certain available-for-sale financial assets of
the Group and net decrease in fair values of the available-for-sale financial assets of a jointly-
controlled entity of the Group, the total comprehensive income for the year attributable to the
owners of the Company was approximately RMB59.4 million (2013: RMB52.4 million).

Manufacture and sale of electronic fire equipment

During the year ended 31 December 2014, turnover from manufacture and sale of electronic
fire equipment business reached approximately RMB783.7 million (2014: RMB638.5 million),
representing an increase of 22.7% year-on-year and 86.7% of the Group’s total turnover.
The continuous and robust growth in the aggregate amount of the contracts and orders was
mainly attributable to the concerted effort of the Group and its dealers in expanding the
market, the Group’s emphasis on investment in human resource and provision of after-sale
service, continuous brand buildings by conducting promotional campaigns, broadening product
portfolio by launching new products continuously and strict control of product quality.
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Tourism development

Turnover from tourism development business of approximately RMB106.5 million was
recorded for the year ended 31 December 2014 (2013: RMB98.3 million), which was increased
by 8.3% year-on-year and accounted for 11.8% of the Group’s total turnover. The performance
of the environmental bus service and the property management service operated by the Group
in Hengshan Mountain scenic area remained steady. Such increase in turnover was mainly
attributable to the increase in the bus fares during the year.

The Group continued to diversify the tourism development business through participating
in building new tourist attractions in the PRC. On 16 December 2014, Chuanqi Tourism
Investment Co., Ltd. (“Chuanqi Tourism”), a direct non-wholly owned subsidiary of the
Company, entered into the shareholders agreement in relation to the formation of a joint venture
company in the PRC for the purpose of investment and development of travel and leisure
business mainly located at Tianzi Mountain, Nanyue District, Hengyang City, Hunan Province,
the PRC, including, among others, construction and development of tourist attractions and
infrastructure, property development and management, operation and management of tourist
attractions and hotel facilities, provision of conference and exhibition services, tourism
e-commerce services, tourist information consultancy services and market research services,
and equity investments. The joint venture company is owned as to 49% by Chuanqi Tourism
upon establishment. The registered capital of the joint venture company is RMB250,000,000
which will be contributed as to RMB122,500,000 by Chuanqi Tourism in proportion to its
respective equity interests in the joint venture company. Tianzi Mountain is a famous scenic
area located at Hunan Province, the PRC, and the local government of Nanyue District plans to
build new tourist attractions to promote the tourism industry within the region. The formation
of the joint venture company will enable the Company to participate tourism project with
abundant opportunities and will benefit the Company by expanding its source of profits in the
tourism development, which is one of the core businesses of the Company.

Investment holding

As at 31 December 2014, the Group’s investment holding business mainly included investments
in two private equity funds (the investment areas of which included private enterprises in
the PRC with businesses ranging from the provision of information technology vocational
education, insurance business, baby products retailing business, manufacturing and sale of
light-emitting diode related products and property development), the equity interests in listed
companies in Hong Kong, and the equity interest in a private enterprise in the PRC which
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is principally engaged in manufacture and sale of light-emitting diode related products. As
at 31 December 2014, the total assets of the Group’s investment holding business amounted
to approximately RMB743.0 million (2013: RMB720.1 million), representing an increase of
3.2%.

On 9 January 2014, the Company entered into the investment agreement in relation to the
establishment of a joint venture in the PRC which will be engaged in provision of life insurance
products and services in the PRC. Pursuant to the investment agreement, the Company has
conditionally agreed to subscribe for an aggregate of 200,000,000 joint venture share by a total
capital contribution of RMB200,000,000 which is equivalent to 20% of the total registered
capital of the joint venture. An ordinary resolution has been passed by the shareholders of the
Company on the special general meeting of the Company held on 10 March 2014 to approve the

establishment of the joint venture.

During the year, the Group also acquired equity interests in a number of companies principally
engaged in venture capital investment and asset management, in order to further develop the
Company’s existing private equity fund investment business portfolio.

Outlook

Looking ahead, the Group will further strengthen the performance of its manufacture and
sale of electronic fire equipment business by having localised sales policies and effective
dealer incentive plan, producing fire alarm system products that could meet the commonly
recognised international standards, enhancing R&D capabilities in order to launch marketable
new products. The Group will continue to put efforts on enhancing brand development, and
building a professional team with an aim of solidifying its market share and increasing its

competitiveness.

The Group’s tourism development business will be further benefited by the fare increase of the
environmental bus and the openings of new highways and airport around Nanyue area. The
Group will enrich its tourism projects in order to be benefited from the continue booming of the

tourism industry in the PRC.
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EVENTS AFTER THE REPORTING PERIOD

On 13 February 2015, a subsidiary of the Company and a connected person of the Company
entered into the equity interest transfer agreement (the “Agreement”), pursuant to which
the subsidiary of the Company has conditionally agreed to acquire 20% equity interest in a
venture capital company in the PRC at a consideration of RMB50,000,000. The Agreement
and the transactions contemplated thereunder are subject to the approval of the independent
shareholders of the Company through a special general meeting to be convened by the
Company.

PURCHASES, SALE OR REDEMPTION OF LISTED SECURITIES OF THE
COMPANY

Neither the Company nor any of its subsidiaries purchased, sold or redeemed any of the
Company’s listed securities during the year ended 31 December 2014.

CORPORATE GOVERNANCE PRACTICES

The Board is of the view that the Company has complied with all the code provisions of the
Code on Corporate Governance Practices as set out in Appendix 15 of the GEM Listing Rules
during the year ended 31 December 2014.

AUDIT COMMITTEE

The Company has established the audit committee with written terms of reference in
compliance with the requirements as set out in the GEM Listing Rules. The audit committee of
the Company is accountable to the Board. Its primary duties include monitoring the financial
reporting system and internal control procedure of the Group, reviewing financial information,
and advising the Board on engagement and independence of external auditors. The audit
committee of the Company currently comprises four independent non-executive Directors,
namely Mr. Shao Jinlin, Mr. Cai Chuanbing, Mr. Li Juncai and Mr. Lin Yan. Mr. Shao Jiulin is
the chairman of the audit committee of the Company.
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The audit committee of the Company has reviewed and discussed the financial reporting
matters including the annual results for the year ended 31 December 2014 with the management
and the external auditors.

By order of the Board
Beijing Beida Jade Bird Universal
Sci-Tech Company Limited
Xu Zhendong
Chairman

Beijing, the PRC
24 March 2015

As at the date of this announcement, Mr. Xu Zhendong, Mr. Xu Zhixiang and Mr. Zhang
Wanzhong are executive Directors, Ms. Zheng Zhong is non-executive Director and Mr. Cai
Chuanbing, Mr. Li Juncai, Mr. Shao Jiulin and Mr. Lin Yan are independent non-executive
Directors.

This announcement, for which the Directors collectively and individually accept full
responsibility, includes particulars given in compliance with the GEM Listing Rules for the
purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information
contained in this announcement is accurate and complete in all material respects and not
misleading or deceptive, and there are no other matters the omission of which would make any

statement herein or this announcement misleading.
This announcement will remain on the GEM website at “www.hkgem.com” on the “Latest

Company Announcements” page for at least 7 days from the date of its posting and on the
website of the Company at “www.jbu.com.cn’.

_24 —




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6.000950
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


