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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

PAK WING GROUP (HOLDINGS) LIMITED
柏榮集團（控股）有限公司

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 8316)

PROFIT WARNING

The Board wishes to inform that the Group is expected to record a net loss for the six months ended 
30 September 2015 primarily due to an unforeseen decline in revenue and profit margin on certain 
foundation projects during the last three months in such interim period.

The information contained in this announcement is only a preliminary assessment by the Board based 
on the information currently available and the unaudited consolidated management accounts of the 
Company. The results of the Group for the six months ended 30 September 2015 are scheduled to 
be approved and announced by the Board on or about Friday, 13 November 2015. Shareholders of 
the Company and potential investors are advised to read the half yearly results announcement of the 
Company when it is published.

Shareholders and potential investors are advised to exercise caution when dealing in the shares of 
the Company.

This announcement is made by Pak Wing Group (Holdings) Limited (the “Company”, together with its 
subsidiaries, the “Group”) pursuant to Rule 17.10(2)(a) of the Rules Governing the Listing of Securities 
on the Growth Enterprise Market (“GEM”) of The Stock Exchange of Hong Kong Limited (the “GEM 
Listing Rules”) and Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of 
Hong Kong).

The Group is principally engaged in the foundation business in Hong Kong. Its financial year ends on 
31 March every year. For the three months ended 30 June 2015, it recorded a net profit of approximately 
HK$575,000 as compared to a net loss of approximately HK$601,000 for the same period in 2014. Based 
on the latest Company’s unaudited consolidated management accounts, the Group is expected to record 
a net loss for the six months ended 30 September 2015 as compared to a net profit of approximately 
HK$1.2 million for the same period in 2014. Based on the preliminary assessment of the board of 
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directors of the Company (the “Board”), such net loss of the Group is primarily due to (i) the declined 
revenue (down by around 25%) as a result of some unforeseeable factors such as delayed completion 
of certain foundation projects and variation of certain project contracts during the last three months in 
the interim period; and (ii) the declined gross profit margin (down by over 10 percentage points) as a 
result of, inter alia, an increase in labour costs incurred (as a percentage to the Group’s revenue) in order 
to meet additional requirements of certain foundation projects which turn out to be more technically 
challenging than originally anticipated. The Board was only capable of making its preliminary 
assessment on the likelihood of the net loss of the Group for the six months ended 30 September 2015 
when the latest Company’s unaudited consolidated management accounts were available to the Board on 
19 October 2015.

As disclosed in the prospectus of the Company dated 28 July 2015, the Group is characterised by and 
susceptible to its non-stable gross profit margins of approximately 34.6%, 42.4% and 26.7% for the 
three years ended 31 March 2013, 2014 and 2015 respectively, which were primarily due to the Group 
operating on a project-by-project basis and pricing and profit margin of each foundation project varying 
from project to project depending on, inter alia, the complexity in terms of technicality involved, 
customers’ acceptability of the Group’s expected profitability and competitiveness of pricing offered by 
the Group’s rivals.

As the Company is still in the course of preparing its results for the six months ended 30 September 
2015, the information contained in this announcement is only a preliminary assessment by the Board 
based on the information currently available and the unaudited consolidated management accounts of the 
Company, which have not been reviewed or audited by the Company’s auditors. The overall financial 
results of the Group for the six months ended 30 September 2015 will only be ascertained when all 
relevant results and corresponding treatments are finalised. The results of the Group for the six months 
ended 30 September 2015 are scheduled to be approved and announced by the Board on or about Friday, 
13 November 2015. Shareholders of the Company and potential investors are advised to read the half 
yearly results announcement of the Company when it is published.

Shareholders and potential investors are advised to exercise caution when dealing in the shares of 
the Company.

By Order of the Board
PAK WING GROUP (HOLDINGS) LIMITED

Wong Chin To
Chairman

Hong Kong, 19 October 2015
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As at the date of this announcement, the executive directors of the Company are Mr. Wong Chin To, Mr. 
Tse Chun Kit and Ms. Chan Siu Ying and the independent non-executive directors of the Company are Mr. 
Wong Chi Shing, Mr. Kuo Tung Ming and Ms. Si Tou Man Wai.

This announcement, for which all the directors of the Company jointly and severally accept full 
responsibility, includes particulars given in compliance with the GEM Listing Rules for the purpose 
of giving information with regard to the Company. The directors of the Company, having made all 
reasonable enquiries, confirm that to the best of their knowledge and belief, the information contained in 
this announcement is accurate and complete in all material respects and not misleading or deceptive, and 
there are no matters the omission of which would make any statement in this announcement misleading.

This announcement will remain on the GEM website at www.hkgem.com on the “Latest Company 
Announcements” page for at least 7 days from the day of its posting. This announcement will also be 
published on the Company’s website at http://pakwingc.com.
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