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RESIGNATION OF
INDEPENDENT NON-EXECUTIVE DIRECTOR,
MEMBER OF AUDIT COMMITTEE, REMUNERATION COMMITTEE
AND NOMINATION COMMITTEE;
AND
COMPANY SECRETARY

The Board hereby announces that:

0] Mr. Yi Xiqun has tendered his resignation as arepahdent non-executive Director
and a member of each of the audit committee, rematina committee angd
nomination committee of the Board with effect frénpril 2016; and

(i) Ms. Li Pui Yee has tendered her resignation astinepany secretary of the Company
with the effective date to be determi..

Resignation of Director

The board (Board”) of directors (‘Directors”) of Asian Capital Holdings Limited (the
“Company’) hereby announces that Mr. Yi XiqunMt. Yi ") has tendered his resignation as
an independent non-executive Director and a menabeeach of the audit committee,
remuneration committee and nomination committe¢hef Board with effect from 6 April
2016 in order to devote more time to pursue higmltlusiness and personal engagements.

Mr. Yi has confirmed that he has no disagreemeit wie Board and there is no matter
relating to his resignation that needs to be brotgylhe attention of the shareholders of the
Company or The Stock Exchange of Hong Kong Lim{tbé “Stock Exchange”).

The Board would like to take this opportunity tqoesss its appreciation and gratitude to Mr.
Yi for his valuable contribution to the Company idigrhis tenure of office.

Following the resignation of Mr. Yi, the numbersinflependent non-executive Directors and
of members of the audit committee of the Board vall below the minimum numbers
required under Rules 5.05(1) and 5.28 of the R@legerning the Listing of Securities on the
Growth Enterprise Market'GEM” ) of the Stock Exchange (tH&EM Listing Rules” )



respectively. Furthermore, the remuneration conemithnd nomination committee of the
Board will not comprise a majority of independenhrexecutive Directors as required under
Rule 5.34 of the GEM Listing Rules and Code Pravish.5.1 of the Corporate Governance
Code contained in Appendix 15 to the GEM Listingd3uespectively.

The Company is seeking to identify suitable cani@ to fill the vacancies of independent
non-executive Director and the member of commitethe Board within three months in
compliance with the GEM Listing Rules and will makether announcement(s) as and when
appropriate.

Resignation of company secretary

The Board also announces that Ms. Li Pui Yédg(“Li”) has tendered her resignation as the
company secretary of the Company with the effealiazi® to be determined.

Ms. Li has confirmed that she has no disagreemadht the Board and there is no matter
relating to her resignation that needs to be brotmkhe attention of the shareholders of the
Company or the Stock Exchange.

As at the date of this announcement, the effedate of Ms. Li's resignation is yet to be
determined and will be subject to further discusdietween Ms. Li and the Company. The
Company is in the process of identifying suitaldedidate to fill in the vacancy of company
secretary of the Company. Further announcemeni(sp&made once the effective date of
Ms. Li's resignation is determined and the new camyp secretary of the Company is
appointed.
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Mr. CHAN Kai Nang
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This announcement, for which the Directors coliedy and individually accept full

responsibility, includes particulars given in comapice with the GEM Listing Rules for the
purpose of giving information with regard to thermany. The Directors, having made all
reasonable enquiries, confirm that to the bestheirtknowledge and belief the information
contained in this announcement is accurate and éete@pn all material respects and not
misleading or deceptive, and there are no othertensitthe omission of which would make



any statement herein or this announcement mislgadin

This announcement will remain on the GEM websitevaiv.hkgem.conon the “Latest
Company Announcements” page for at least 7 days fiee date of its posting and on the
website of the Company @atvw.asiancapital.com.hk




