Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no representation
as to its accuracy or completeness and expressly disclaim any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

L & A International Holdings Limited
Lo ERKRERBERSDA

(Incorporated in the Cayman Islands with limited liability)

(Stock code : 8195)

PROFIT WARNING

This announcement is made by L & A International Holdings Limited (the “Company”
together with its subsidiaries, collectively the “Group”) pursuant to Rule 17.10 of the Rules
Governing the Listing of Securities on the Growth Enterprise Market of The Stock Exchange
of Hong Kong Limited (the “GEM Listing Rules”) and the Inside Information Provisions
(as defined under the GEM Listing Rules) under Part XIVA of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong).

The board of directors of the Company (the “Board”) wishes to inform the shareholders of
the Company (‘“Shareholders”) and potential investors that based on the information
currently available and the preliminary review of the unaudited consolidated management
accounts of the Company, the consolidated results of the Company for the six months ended
30 September 2016 is expected to record a substantial increase in the loss attributable to the
owners of the Company by approximately 12,995% as compared to the corresponding six
months ended 30 September 2015 (“Profit Warning Statement”). Such increase in loss
was mainly attributable to (1) a tough retail environment in Hong Kong, (2) a decrease in
our revenue from OEM segment primarily due to less cashmere contents of our OEM
products sold to our customer given the demand for our pure cashmere OEM products,
which priced higher, was weakening due to an unexpected weakened consumer sentiment
globally, and (3) the increase in the administrative expenses of the Company which was
mainly caused by the increase in the share option expenses for granting of share option for
the six months ended 30 September 2016.

As the Company is still in the course of preparing its consolidated results for the six months
ended 30 September 2016, the information contained in this announcement is only based on
a preliminary assessment by the Board based on the information currently available to the
Company and such information, which are subject to further adjustments, has not been
reviewed by the audit committee and the auditors of the Company. Details of the unaudited
financial information to be disclosed in the Company’s interim report for the six months



ended 30 September 2016 shall prevail over the information contained herein, and will be
published in November 2016. Shareholders and potential investors are advised to pay
attention to such results of the Group when published.

Reference is also made to the announcement published by QPL International Holdings
Limited (“QPL”) dated 14 October 2016 and the announcement published by the Company
dated 18 October 2016 in which QPL proposed to the Board that QPL would make the
possible voluntary conditional share exchange offers to (i) acquire all of the issued shares in
the share capital of the Company (other than those already owned by QPL and parties acting
in concert (within the meaning of the Code on Takeovers and Mergers of Hong Kong
(“Takeovers Code’)) with it); and (ii) cancel all of the outstanding share options granted
by the Company (the “QPL Possible Offer”, which are subject to fulfillment of pre-
conditions).

With the publication of the abovementioned announcement by QPL, the offer period in
respect of the QPL Possible Offers has commenced since 14 October 2016. Pursuant to Rule
10 of the Takeovers Code, the Profit Warning Statement constitutes a profit forecast and
must be reported on by the Company’s financial advisers and auditor in the next document
to be sent to the Shareholders. In view of the requirements of timely disclosures of the
inside information under Rule 17.10 of the GEM Listing Rules and Part XIVA of the
Securities and Futures Ordinance, the Company is required to issue this announcement as
soon as practicable and given the time constraints, the Company has encountered genuine
practical difficulties (time-wise or otherwise) in meeting the requirements set out in Rule
10.4 of the Takeovers Code. The Company would like to draw the attention of the
Shareholders and potential investors that the Profit Warning Statement does not meet the
standard required by Rule 10 of the Takeovers Code and has not been reported on in
accordance with the Takeovers Code, and thus they are advised to exercise caution in
placing reliance on the Profit Warning Statement in assessing merits and demerits in dealing
with the securities of the Company. The unaudited quarterly results announcement of the
Company for the six months ended 30 September 2016 is expected to be published in
November 2016. If the unaudited interim results of the Company is published prior to the
despatch of the next document to be sent to the Shareholders, the requirement of Rule 10 of
the Takeovers Code to report on the Profit Warning Statement will be superseded.

Shareholders and potential investors are advised to exercise caution when dealing in
the shares of the Company and, in case of doubt, to seek independent advice from
professional or financial advisers.

By order of the Board
L & A International Holdings Limited
Ng Ka Ho
Chairman and executive Director

Hong Kong, 11 November 2016



As at the date of this announcement, the Board comprises one executive Director, namely,
Mr. Ng Ka Ho, one non-executive Director, namely, Mr. Wong Chiu Po and three
independent non-executive Directors, namely, Mr. Kwong Lun Kei Victor, Mr. Ma Chi Ming
and Mr. Chan Ming Sun Jonathan.

This announcement, for which the Directors collectively and individually accept full
responsibility, includes particulars given in compliance with the GEM Listing Rules for the
purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information
contained in this announcement is accurate and complete in all material respects and not
misleading or deceptive, and there are no other matters the omission of which would make
any statement herein or this announcement misleading.

This announcement will remain on the “Latest Company Announcements’ page of the GEM
website at http://www.hkgem.com for at least 7 days from the date of its posting and on the
website of the Company at http://www.lna.com.hk.



