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CHARACTERISTICS OF GEM
GEM 245t

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies
and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange
and no assurance is given that there will be a liquid market in
the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this report.

This report, for which the Directors collectively and individually accept
full responsibility, includes particulars given in compliance with the
GEM Listing Rules for the purpose of giving information with regard to
the Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief, the information
contained in this report is accurate and complete in all material
respects and not misleading or deceptive and there are no other
matters the omission of which would make any statement herein or
this report misleading.

Unless otherwise stated, all monetary figures are expressed in
Singapore dollars. Certain amounts and percentage figures included
in this report have been subject to rounding adjustments. Accordingly,
figures shown as totals in certain tables may not be an arithmetic
aggregation of the figures preceding them. Expressions used
throughout this report have their meanings set out in the section
headed “Definitions and Glossary of Technical Terms”.

This report will remain on the website of GEM at www.hkgem.com on
the “Latest Listed Company Information” page for at least 7 days
from the date of publication and on the website of the Company at
www.sunlightpaper.com.sg.
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UNAUDITED THIRD QUARTERLY RESULTS
AREBRE=ZFERE

The Board is pleased to report the unaudited condensed ZBZEE@MAR2RAEBE2019FE=FTEHARLE
consolidated financial results of the Group for 2019Q3, together with  BAZ R4 A IS ¥4 - ER2018FE=FF

the unaudited comparative figures for 2018Q3, as follows: RREEZLEBRETIOT

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

AREREHSEERRAMEZE KGR

For 2019Q3

019 E=FF

2019Q3 2018Q3
2019 F 20184
F=EE B=FF
Notes $°000 $°000
B aE F T

REVENUE W 3 11,328 9,888
Cost of sales SHER A (8,753) (7,541)
GROSS PROFIT EF 2,575 2,347
Other income E A 128 245
Distribution expenses PaKi:1553 (1,092) (925)
Administrative expenses TR S (1,162) (731)
Listing expenses iR - (2,2895)
Other expenses HpA% (93) -
PROFIT/(LOSS) FROM OPERATIONS LSRR (BE) 356 (1,349
Interest expenses on bank loan RITEZRF ERY ©) ©)
Interest expenses on finance leases BEHENSRHX (1) (6)
PROFIT/(LOSS) BEFORE TAXATION BB ATER,(B5E) 4 346 (1,364)
Taxation PSRRI 5 (144) (225)
PROFIT/(LOSS) AND TOTAL R (BE) RER

COMPREHENSIVE INCOME/(LOSS) His2mEE (EE)

FOR THE PERIOD 202 (1,589)
EARNINGS/(LOSS) PER SHARE BRERN(FA)

Basic and diluted (cents) BEARREE (L) 6 0.03 (0.20)

2019 FE=FFEERS I BX (1977) ERAERLE 3



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ARBREPEEREERER

For 2019Q3
2019F F=ZFF

Share Share Merger  Revaluation Retained
capital premium reserve reserve earnings Total
R RVEE CLit-1 BEGEE RE Fak
$'000 $000 $000 $000 $'000 $'000
T T T T T T
At 1.10.2017 R2017F1081A
(Audited) (BE%) - - 580 4,711 2,750 8,041
Changes in equity: R .
Loss and total comprehensive HIREE k2 HEBESE
loss for the period - - - - (1,589) (1,589)
Issue of shares BIIRMG 1 - _ _ _ 1
Effect of reorganisation BRMNTE - ) - - - (1)
Issue of new shares by way of #&Bk 17 % E 3417
share offer (note 1) R (Hst1) 334 8,862 - - - 9,196
Transaction costs attributable #1751 (7 HHEL 5
to issue of new shares [N - (1,637) - - - (1,637)
Capitalisation issue (note 2) BV 347 (ff32) 1,003 (1,003) - - - -
At 30.6.2018 R2018F6 A30A
(Unaudited) (REER) 1,338 6,221 580 4,711 1,161 14,011
Note 1:  The Company was listed on GEM on 16.4.2018 by way of share ~ Afat1: ARAFKR201844 A16 HiEBIRABIRE0.275

offer of 200,000,000 new Shares at the offer price of HK$0.275 per
Share. The gross proceeds were HK$55.0 million or approximately
S$$9.2 million.

Note 2:  On the Listing Date, 599,420,000 new Shares were issued pursuant
to the Capitalisation Issue as described in the Prospectus.

* The balance represents an amount less than $1,000
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARBELEHGRERBRER

For 2019Q3
2019FE=FFE

Share Share Merger Revaluation Retained
capital premium reserve reserve earnings Total
BE  BRHEE AHEE EM4REGE  REEN X
$000 $000 $000 $000 $000 $000
Fr Tr Tr Tr Tr T
At 1.10.2018 #2018 10A 1A
(Unaudited) (REER) 1,338 6,221 580 4,711 1,447 14,297
Changes in equity: R .
Profit and total comprehensive Ei7 il 2 2 i 25 48 58
income for the period - - - - 202 202
At 30.6.2019 201956 A30H
(Unaudited) (REER) 1,338 6,221 580 4,711 1,649 14,499

2019 FE=FFEERS I BX (1977) ERAERLE 5



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ALBLERRE U B RRME

For 2019Q3
2019FE=FFE

1

General Information

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 21.9.2017. The Shares
were listed on GEM on 16.4.2018.

The registered address of the Company is Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman Islands. The head office and principal place of business
in Singapore is located at 11 Tuas South Street 5, Singapore
637590. The principal place of business of the Company in
Hong Kong is located at 31/F., 148 Electric Road, North Point,
Hong Kong.

The Group is principally engaged in the supply of tissue
products to corporate customers in Singapore. The subsidiary
directly and wholly-owned by the Company is SPP Investments,
which is an investment holding company. The subsidiary
indirectly and wholly-owned by the Company (through SPP
Investments) is Sunlight Paper, which is principally engaged in
the supply of tissue products to corporate customers in
Singapore.

The immediate and ultimate holding company is YJH Group.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ALBLERRES U B RRME

For 2019Q3
2019FE=FFE

2

Basis of Preparation

The unaudited condensed consolidated financial statements are
prepared in accordance with International Accounting Standard
34 “Interim Financial Reporting” issued by the International
Accounting Standards Board and include applicable disclosures
required by the GEM Listing Rules. The unaudited condensed
consolidated financial statements are presented in SGD which
is the Company’s functional currency. All financial information is
presented in SGD and rounded to the nearest thousand, unless
otherwise stated.

In the Relevant Period, the accounting policies applied are
consistent with those of the audited consolidated financial
statements for FY2018, as described therewith. The Group has
adopted all the new and revised IFRSs issued that are relevant
to its operations and effective for its accounting period
beginning on 1.10.2018. The application of these new and
revised IFRSs did not result in significant changes to the
Group’s accounting policies, presentation of the Group’s
financial statements and amounts reported for the current
period and prior years. The Group has not early applied the new
and revised IFRSs that have been issued but are not yet
effective. The Directors anticipate that the application of these
new standard(s), amendment(s) and interpretation(s) will have
no material impact on the unaudited condensed consolidated
financial statements.

Revenue

The principal activity of the Group is the supply of tissue
products to corporate customers in Singapore. The Group’s
revenue is not significantly affected by seasonality.

m BB AE
AEELEREAMBRRDIBEERS
AAEANZR B G RMHBEIIR ST ERIE 345
[hEAM B RE | REL - WEH GEM LM AR
AFFRENEREE KAEEXBARE
BTG ERR Ty AR 2 RV T B2 & B 3 03T
25 - B EHBAN - IBEHBERBI
TR YERNBEREI T -

REBEREA - & SRE BRI
i - B FE RS R UR BL 2018 BT E /Y
KEZGAVBREARAE B - A%
EERMNMECERERELEER I
2018 4F 10 A1 BRI AT BRI A
Al RS RTBIBR B TS S 5 22 B - JEFR 32
EWAT RISIEFTRIRR B B dR 5 A A 28
BMAEEMNEFTECR - AEEMBHREN
2 ERRAHERBEFEMZSED
BAREAZE - AEETHEEFEAES
FBAG B 8 R A A 3T AT I A 7T B R B 7
HELER - ERBHEAZSHED - &
FIRBREETEHREERERALRE NS
WEREKEATE -

We
AEBEN T BEB RV IR HER LR
EmTEERP - AEENRE TN FH
HRRTE -

2019Q3 2018Q3

2019 20184F

E==F F=FE

$°000 $000

Fr Tt

Tissue products BHERES 10,053 8,740
Hygiene-related products RIHEAEBEE® 908 869
Others Hib 367 279
11,328 9,888
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEZEPEE M B HRRME

For 2019Q3
20195 E=FF

4 Profit/(Loss) before Taxation 4
The following items have been included in arriving at profit/(loss)
before taxation:

BRE AR 7, (E518)
T RE R B BT (8518 B D
HEERN

2019Q3 2018Q83
20195 20184
B=FE F=FE
$°000 $'000
Fr FiT
Auditor’s remuneration Z NS 26 17
Contribution to defined contribution plan, SAE IR EREIG SR
included in staff costs 85 69
Cost of inventories TFERAE 8,262 7,137
Depreciation of property, plant and ME - BERREITE
equipment 243 236
Director fees EEvioka 46 23
Foreign exchange differences i 5 =58 68 (174)
Interest income FEUA (58) (12)
Loss on disposal of property, HEME - BE KR EEE
plant and equipment 5 1
Operating lease expenses e HERY 25 25
Operating lease income EETRERA - (16)
Staff costs BITARAK 1,401 1,083
Trademark income EHZUA (34) (34)
5 Taxation 5 WA
2019Q3 2018Q83
2019 20184
H=FE F=FE
$°000 $'000
Fr FiT
Amount recognised in profit or loss REZRIANESHE
Current taxation BN EA®IE
Current period ZNHARE 144 225

The Group is not subject to any income tax in the Cayman
Islands and BVI.

The income tax expenses of the Group relate to that of the
subsidiary in Singapore where the corporate income tax has
been provided at the statutory rate of 17% on the estimated
chargeable income arising in Singapore.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEEZEPEE M B HRRMEE

For 2019Q3
2019FE=FFE

6 Earnings/(Loss) per Share
Basic earnings/(loss) per share is calculated by dividing the
profit/(loss) attributable to equity holders of the Company by the
weighted average number of ordinary shares in issue during the
accounting period.

The basic earnings/(loss) per share is calculated as follows:

SEAEN,(ER)
SREFRN,(BIE) HRAD AR
BT (B8 B R R A E
BTEBRIET B -

FREARRF/ (BR)WAENT

2019Q3 2018Q3
20195 20184
E=EE F=FFE
Profit/(loss) attributable to equity holders of 7~ A Bz 58 A FE(G =5,
the Company ($’000) (&518)(Fr) 202 (1,589
Weighted average number of ordinary BETEBERINEFTSE (TR
shares in issue ('000) 800,000 800,000
Basic earnings/(loss) per share (cents) SRREXRZF,(EE) () 0.03 (0.20)

The number of ordinary shares for the purpose of calculating
basic earnings/(loss) per share has been determined on the
assumption that the Reorganisation had been effective on
1.10.2017.

Diluted earnings/(loss) per share was the same as the basic
earnings/(loss) per share as there were no potential dilutive
ordinary shares outstanding during 2019Q3 and 2018Q3.

7  Dividend

The Board has resolved not to declare the payment of dividend
for 2019Q3 (2018Q3: Nil).

ETEESREARN,(FE)MALE
A% A B TR EAR 2017F10 A1 HE
A o

MR2019F E=FEFE K2018F £ =
FTETESARBETNECEEL BR
WMERESAEF (BE) BERELR
M, (E18) R -

i gs)

BEZEDHARATEIR2019EF=FEN
JEB (2018 FE=FF : &) -
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEFWR DM

BUSINESS REVIEW

We supply tissue products to corporate customers in Singapore. We
provide comprehensive services, ranging from advising the types and
specifications of tissue products, sourcing suitable products,
conducting quality control, delivery of products through our fleet of
delivery trucks, to providing after-sales services.

Our revenue is mainly from the sale of: (i) tissue products, (i) hygiene-
related products, and (iii) other related products.

Our revenue for the Relevant Period was $11.3 million, an increase of
14.6% against the Previous Period. The increase was primarily
attributable to increased orders from customers and adjustments to
selling prices implemented during the Relevant Period.

Our profit for the Relevant Period was $0.2 million against an adjusted
profit of $0.7 million in the Previous Period. The lower profit was
mainly attributable to the increase in cost of sales resulting in lower
gross profit margins, higher personnel costs and post Listing
expenses.

PROSPECTS

We are optimistic on the growth of the industry in Singapore. A June
2019 report released by the Monetary Authority of Singapore forecast
a gross domestic product growth of 2.1% in 2019 for Singapore. In
order to grasp the corresponding opportunities, we maintain our
commitment to continuous growth through leveraging on our over
40-year experience in the industry, building strong ties with customers
and suppliers, and monitoring product quality and product delivery
satisfaction.

We source for suppliers of tissue products at lower prices in order to
manage the increase in the cost of sales due to worldwide rise in
paper pulp prices.

We will continue to evaluate development opportunities to strengthen
our competitive advantage and market-leading position. We monitor
new tissue product developments, continue to source for good
quality tissue paper and tissue products with competitive pricing, and
keep a look out for other tissue-related products.

We are optimistic about achieving sustainable growth and we are
committed to bring greater returns to our Shareholders.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWR DM

FINANCIAL REVIEW Bf %5 Bl B
Revenue g

Revenue amounted to $11.3 million in the Relevant Period, BRI A11,300,0007T @ & % F [ HR )
representing an increase of $1.4 million or 14.6% as compared to 9,900,000 JT 3 /1 1,400,000 7T 8¢ 14.6% * =& &
$9.9 million in the Previous Period. The increase was primarily REPIEBFIEH - RN BEHEEHRESE
attributable to increased orders from customers and adjustment to  FEEFTEL -

selling prices implemented in the Relevant Period.

° Sales of tissue products increased by $1.3 million, representing
an increase of 15.0%. This is higher than the overall growth rate
of tissue products sales of the Group over the past years. In the
Previous Period, one of our major facilities management
customers reduced its orders of hand towels from us. In the
Relevant Period, we strengthened our sales and marketing
efforts which resulted in increased orders of tissue products
from customers. Together with adjustments to selling prices,
these initiatives increased the sales of tissue products during
the Relevant Period, and more than made up for the loss of
hand towel business in the Previous Period.

° Sales of hygiene-related products was basically the same as o
the Previous Period, with a slight increase of 4.5%.

° Sales of other products increased by $0.1 million, representing e
an increase of 31.5%. This is mainly due to the increase in sales
of dispensers and other related items, which is generally in line
with the increase in sales of tissue products.

° During the Relevant Period, the Group adjusted the selling e

prices of its products in view of the increasing cost of inventory.
The Group adopts a cost-plus pricing policy. However, there is
always a time lag between the increase in the cost of inventory
and the implementation of new pricing policy. This is due to
existing contracted selling prices with some customers and due
to the need to maintain the well-established business
relationship with customers.

B A ML S84 &8 001,300,000 7T © 18 A
15.0%  mAAEERBEFEFEME
MHERNBREERE - AFRM - HME
P—EZEBREEERERLARMTE
HWFHK - RBEBERM - RN EE kD
BHENE  SEPMEEME R EE
Mo ZHZEBEUREERAETE B
HIMM B ERERESIEM &R UEE
AFRBAEKFHEBHER -

FEEEEREERBEFREBEAR AR -
BETHIE AN 4.5% ©

H b 5 $H & 1 049 100,000 7T ¢ #0849
315%  ETEHMHKMEREMABER
SHEEIE NN - FRATAEALE M E 1 IR EAR
B o

REBBE  AREENFEKRATEIE
MmAHREERNEE - AEBRAKK
IFBEBEK - AW - W17 &R AIE
EEBMEBRR LT LBRBHE -
HIHREETEPHRARTNEE A
REBRE P MR RIFEFAEME -

Cost of sales HHE RN

Cost of sales amounted to $8.8 million in the Relevant Period, HAMEIRE - $4E KA A58,800,0007T @ B EF
representing an increase of $1.2 million or 16.1% as compared to [ & #)7,500,000 7t 51,200,000 7T 8% 16.1% °
$7.5 million in the Previous Period. The overall increase in cost of — $5& MR ANEKEEIEL NN - Thl P ASHERIEINATE

sales was due to the increase in paper pulp price.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEFWR DM

FINANCIAL REVIEW (Continued)

Distribution expenses

Distribution expenses amounted to $1.1 million in the Relevant
Period, representing an increase of $0.2 million or 18.1% as
compared to $0.9 million in the Previous Period. The increase was
primarily attributable to overall increase in salaries, the commissions
paid to the sales team and increase in cost of delivery of products to
customers, which is in line with the overall increase in revenue.

Administrative expenses

Administrative expenses amounted to $1.2 million in the Relevant
Period, representing an increase of $0.4 million or 59.0% as
compared to $0.7 million in the Previous Period. The increase was
primarily due to general increase in salaries and related costs, and
post Listing expenses.

Taxation

Taxation in the Relevant Period amounted to $0.1 million and in the
Previous Period amounted to $0.2 million, based on the forecast
estimated chargeable income for FY2019 and FY2018, respectively.

Profit for the period

Profit attributable to Shareholders was $0.2 million in the Relevant
Period. In the Previous Period, the loss of $1.6 million included a one-
off Listing expenses of $2.3 million. Excluding the one-off Listing
expenses, the profit attributable to Shareholders in the Previous
Period was $0.7 million. The profit in the Relevant Period represents a
decrease of $0.5 million against the Previous Period.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERARAEMER

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND/OR SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at the end of the Relevant Period, interests or short positions of
the Directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept under section 352 of the
SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules,
were as follows:

EEREFRETHRAEBRADARE
AABEZEBHNRD  HERORE
EENERR KR

REBHEAR  ARREZREZTHABRA
AR Sk AT MAEEE (OF & BB H R ARG
EXVED) WG - BEARD REEES - HEAE
RERIRIRES KB KO E2EMARFES
sofft - SkAR R GEM £ T 48 Bl 55 5.46 £ 5.67 & 41
RN R EESABEINT

Long positions in the Shares: RPN A -
Number of
underlying Approximate
Number of shares held Total number percentage of
Shares held under equity of Shares  the total issued
Name Capacity Nature of interests (Note 1) derivatives interested Share (%)
MRAST 4 ERTRS
FrisRH8E IEfEHEE BEREN AHENBEIL
i 5% BRME (K1) RHOBE REEH (%)
Mr. Chua Liang Sie (Note 2) A concert party to an agreement Deemed Interest 576,000,000 (L) - 576,000,000 72
BRELLE (M) to buy shares described in REsERR
$.317(1)(@) of the SFO
EHRAEERZES17(1)0) 15
PR IpEN—HITBAL
Ms. Chua Joo Gek (Note 2) A concert party to an agreement Deemed Interest 576,000,000 (L) - 576,000,000 72
ERT et () to buy shares descried in BlERRER
$.317(1)(@) of the SFO
F5 RBERBIZE317(1)(6) &
PR ipEN—HITBAL
Mr. Chua Liang Chui (Note 2) A concert party to an agreement Deemed Interest 576,000,000 (L) - 576,000,000 72

BRPLE (M) to buy shares described in RiERaER
.317(1)(@) of the SFO
FHRAERBIES7(1)E) &
FriBERipE N —HTBAL

2019 FE=FEEEWL 1 AX (1977) BERBRAA
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERRAEMER

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND/OR SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION (Continued)

Long positions in the Shares: (Continued)

Notes:

1. The letter “L” denotes a person’s “long position” (as defined under Part
XV of the SFO) in such Shares.

2. YJH Group Limited is owned as to approximately 37.93% by Mr. Chua
Liang Sie, 17.24% by Ms. Chua Joo Gek, 17.24% by Mr. Chua Liang
Chui and 27.59% by Mr. Pang Fook Kiau. On 11.10.2017, Mr. Chua
Liang Sie, Ms. Chua Joo Gek, Mr. Chua Liang Chui and Mr. Pang Fook
Kiau entered into a concert parties agreement. As such, they were
deemed as controlling YJH Group Limited as a group and were
deemed to have interests in the Shares held by YJH Group Limited
respectively. For details, see “History, Reorganisation and Corporate
Structure — Concert parties arrangement” in the Prospectus.

Save as disclosed above, as at the end of the Relevant Period, none
of the Directors nor chief executive of the Company had registered an
interest or short position in the shares, underlying shares or
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which had been recorded
in the register kept by the Company pursuant to Section 352 of the
SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules.
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2. YJH Group Limited fRE8 R B o A4 ~ B E 20+ -
BERPREREZEBALED RIHER£37.93%
17.24% ~ 17.24% }.27.59% ° #2017 410 A 11
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND/OR SHORT POSITIONS IN THE SHARES

HwE R

AND UNDERLYING SHARES OF THE COMPANY

As at the end of the Relevant Period, other than the Directors and
chief executive of the Company, the following persons/entities have  #h
an interest or a short position in the Shares or the underlying Shares
of the Company as recorded in the register of the Company required

to be kept under section 336 of the SFO:

FERRRARQFARMD R AEBERD
MESER, KR

REBEBRER  RARREEREFETHAR
AR AT BB AR B R B AR (D
BB SN IRIE E 5 R B E 1§01 5 336 (R A~ 7
ATHFENELMOBEESAR

Long position in the Shares: KRR BT &
Number of
underlying Approximate
Number of shares held Total number percentage of
Shares held under equity of Shares  the total issued
Name Capacity Nature of interests (Note 1) derivatives interested Share (%)
URALTE ERITRHG
FrisRep8E IEMEER RERRN  LBHNEIL
i g &% BEME (H&E1) RBHE RBAR (%)
Mr Pang Fook Kiau (Note 2) A concert party to an agreement Deemed Interest 576,000,000 (L) - 576,000,000 72
Z R (E2) to buy shares described in RiERaER
$.317(1)(@) of the SFO
FHRAERBIZE317(1)(a) &
PR BEN - BPAL
YJH Group Limited Beneficial owner Beneficial Interest 576,000,000 (L) - 576,000,000 72
YJH Group Limited ERBEA EnlakEs
Notes: Bfet -
1. The letter “L” denotes a person’s “long position” (as defined under Part 1.

XV of the SFO) in such Shares.

2. YJH Group Limited is owned as to approximately 37.93% by Mr. Chua 2.
Liang Sie, 17.24% by Ms. Chua Joo Gek, 17.24% by Mr. Chua Liang
Chui and 27.59% by Mr. Pang Fook Kiau. On 11.10.2017, Mr. Chua
Liang Sie, Ms. Chua Joo Gek, Mr. Chua Liang Chui and Mr. Pang Fook
Kiau entered into a concert parties agreement. As such, they were
deemed as controlling YJH Group Limited as a group and were
deemed to have interests in the Shares held by YJH Group Limited
respectively. For details, see “History, Reorganisation and Corporate
Structure — Concert parties arrangement” in the Prospectus.

[LIEZALTRZERON [HE] (ERRES
KHIEGDIFEXVER)

YJH Group Limited FRE2 R &2 o A4 ~ 3 E 204 -

HRPEEREREANCED BIHES437.93% -
17.24% 17.24% 5. 27.59% ° 72017 4 10 A 11
B E#REBLE EmEgt BRERPEERY
BARTE L —BITHALTHE - At - S S
B4 48, & £ R 2 # YJH Group Limited & #7458 &
A YJH Group Limited f £ i% 1 & %ﬁﬁ%/\ o B

BRELHBRER[ES EARAEEME — —
BATEIATZHE] ©
2019 FE=FEEEWL 1 AX (1977) BERBRAA
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERRAEMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND/OR SHORT POSITIONS IN THE SHARES
AND UNDERLYING SHARES OF THE COMPANY
(Continued)

Save as disclosed above, as at the end of the Relevant Period and so
far as known to the Directors, no person, other than the Directors and
chief executive of the Company whose interests are set out in the
section “Directors’ and Chief Executives’ Interests and Short Position
in Shares, Underlying Shares and Debentures” above, had notified
the Company of an interest or short position in the Shares or
underlying Shares of the Company which had been required to be
recorded in the register required to be kept by the Company pursuant
Section 336 of the SFO.

SHARE OPTION SCHEME

No share option has been granted under the Share Option Scheme
since its adoption.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES

Save for the Share Options Scheme, at no time from the Listing Date
to the date of this report were rights to acquire benefits by means of
the acquisition of shares in or debentures of the Company granted to
any Directors or their respective spouse or children under 18 years of
age, or were any such rights exercised by them, or was the
Company, its holding company, or any of its subsidiaries and fellow
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other body corporate.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERARAEMER

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During the Relevant Period, the Company did not redeem any of its
listed securities nor did the Company or any of its subsidiaries
purchase or sell any of the Company’s listed securities.

COMPLIANCE OF CODE OF CONDUCT FOR
DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Required Standard of Dealings.
Having made specific enquiry of all the current Directors, all the
current Directors confirmed that they have complied with the
Required Standard of Dealings during the Relevant Period.

NON-COMPETITION UNDERTAKING

In order to maintain a clear delineation of the businesses between our
Group and our Controlling Shareholders, the latter have entered into
the Deed of Non-competition in favour of our Company (for ourselves
and as trustee for each of our subsidiaries from time to time) to the
effect that each of them will not, and will procure each of their
respective close associates not to, directly or indirectly participate in,
or hold any right or interest, or otherwise be involved in any business
which may be in competition with our businesses.

COMPETING INTERESTS

During the Relevant Period, so far as the Directors are aware, none of
the Directors and Controlling Shareholders, neither themselves nor
their respective close associates, had held any position or had
interests in any businesses or companies that were materially
competing or might materially compete with the business of the
Group, or gave rise to any concern regarding conflict of interest.

BE HEIEEAQAF LTRSS

REBBE  ARRLEBLOE R LETES
RAREEEAMBARALERERHERRA
EREHES -

BETESETESRZNTRTA
AARERARBUTEE - MR2RRAEEN
-

HAREHAER  2ERIEEEHRRENEHY
HBTR U TIRE o

e ¥

FRIRFE AR B B R IR IR 2 IR0 3 75 8 79 AR -
BRI LARR R (RER G RTEER
BAPEMBARNSEEAN) ARBANTHFR
BBl REBTEURREERESEENER
BEANSERIMES LT A EERMNE
BRERBEFORBAREPFAE AN SR
i AR A FEMBRETR -

BE R
REBHE  BEEAE  BEEFRERER
B RESEANETREAEEAEEEKE
PR REB N EA B F VR R AR P EE
EAIBA S A s - SR EFMENEERE
BRI EE °
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERRAEMER

INTERESTS OF THE COMPLIANCE ADVISER

As at the end of the Relevant Period, as notified by the Company’s
compliance adviser, Giraffe Capital Limited (the “Compliance
Adviser”), except for the compliance adviser agreement entered into
between the Company and the Compliance Adviser dated 9.11.2017,
neither the Compliance Adviser nor any of its directors, employees or
close associates had any interest in the Group which is required to be
notified to the Company pursuant to Rule 6A.32 of the GEM Listing
Rules.

CORPORATE GOVERNANCE CODE

The Company has adopted and complied with, where applicable, the
CG Code to ensure that the Group’s business activities and decision
making processes are regulated in a proper and prudent manner,
save for the deviation stipulated below.

Code Provision A.2.1 of the CG Code provides that the roles of
chairman and chief executive should be separate and should not be
performed by the same individual. Mr. LS Chua is the chairman of our
Board and also the chief executive officer of our Company. Since
February 1990, Mr. LS Chua has been the key leadership figure of
our Group who has been primarily involved in the formulation of
business strategies and determination of the overall direction of our
Group. He is also responsible for overseeing our Group’s operations
and directly supervises our senior management. Having considered
that (i) Mr. LS Chua’s contribution and familiarity with the operations
of our Group which is beneficial to the management and business
development of our Group, (ii) major decisions are made in
consultation with members of the Board and relevant Board
committees, and (iii) there are three independent non-executive
Directors on our Board offering independent perspectives, our Board
is of the view that there is an appropriate balance of powers and
authorities between our Board and the management of our Company
and that it is in the interest of our Group to have Mr. LS Chua to
continue taking up both roles. Our Board will continue to review and
consider separation of the roles of the chairman of our Board and the
chief executive officer as and when appropriate by taking into account
the circumstances of our Group as a whole.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEERARAEMER

AUDIT COMMITTEE

As at the date of this report, the Audit Committee consists of three
independent non-executive Directors, namely Ms. Lye Kheng Joke
Sylvia, who has the appropriate auditing and financial related
management expertise serving as the chairperson of the Audit
Committee, Mr. Tan Heng Thye and Mr. Ng Boon Cheow Freddie.
The Audit Committee has reviewed the unaudited condensed
consolidated financial statements of the Group for the Relevant
Period and this report.

FORWARD LOOKING STATEMENTS

This report contains forward looking statements with respect to the
financial conditions, results of operations and business of the Group.
These forward looking statements represent the Company’s
expectations or beliefs concerning future events and involve known
and unknown risks and uncertainty that could cause actual results,
performance or events to differ materially from those expressed or
implied in such statements.

By order of the Board

Sunlight (1977) Holdings Limited
Chua Liang Sie
Executive Director, Chairman & Chief Executive Officer

Singapore, 6.8.2019

As at the date of this report, the Board comprises Mr. Chua Liang Sie
(Chairman), Ms. Chua Joo Gek, Mr. Chua Liang Chui and Mr. Chua
Wenhao (alias Cai Wenhao) as executive Directors; and Mr. Tan Heng
Thye, Mr. Ng Boon Cheow Freddie and Ms. Lye Kheng Joke Sylvia
as independent non-executive Directors.

BEREEE

RARERE  BREE8H=-RBIFNTE
FHEK - ERBRIEAESBRE LYV BB EE
BEMBRIRELZ L LA K Tan Heng Thye %t
EREXRBEE  THEREZTEAEZES
CER BERZECCEMASERBHEHHEY
REEZERREVIBRE R ARSE -

AT B M BR A

AREHBARNEBIMBION - EREARE
B2 ATIEMERRAL o 2B AT MR RA R RIE R
REMGZTARNES - LHREMEARNZ AR
NARBRZE - %ERE R LA E R LR
ERES  RARFHERZFRAARDHE
REBRZTR -

AERSm

B (1977) R ER QT

HITEE FEFTHAEH
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

In this report, the following expressions shall have the meanings set out below unless the context requires otherwise.

EARRET - BRIEXESBFAE - T

“2018Q3"
[2018FE=FF |

“2019Q3"
[2019FE=FF |

“Articles” or “Articles of Association”

[ARRN ) 3 [ E A2 AmAY )

“associate(s)”
BB A

“Audit Committee”

[EZE

&

A
m

\

“Board of Directors” or “Board”

[EFg]

“BVI”
[REBRELES]

“CG Code”

[EERSTA

“China” or “PRC”

[ B

EEBMTEE -

the nine months ended 30.6.2018
#HZE 201846 A30H LA A

the nine months ended 30.6.2019
#HZE 201996 A30H LA A

articles of association of our Company adopted on 21.3.2018 and which
became effective on the Listing Date, as amended from time to time
#2018F 3 A21 BE M KA L BHARR AN AR el A =2 (T RHEET)

has the meaning ascribed to it under the GEM Listing Rules
BB GEM LR RIS 7 5 R E

the audit committee of our Board, established on 21.3.2018 with written
terms of reference in compliance with Code Provision C.3.3 of the CG Code
ESEBEERZEE  W2018F3A21 HRY - WIRGEEARTHEC33
T8~ BIMER ST #5 T fll 5T L 25 TED Bk A 0 (&

the board of Directors of our Company
RAFESE

the British Virgin Islands
EEERES

the Corporate Governance Code as set out in Appendix 15 to the GEM
Listing Rules
GEM LR BI85+ R s K B a<F A

the People’s Republic of China, which for the purpose of this report and for
geographical reference only, excludes Hong Kong, Macau and Taiwan
REARKFE - iAHREmM s RMEHRMELEmME - TEEEE  RFIEE

ek
=
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS
BERENAR

“close associate(s)” has the meaning ascribed to it under the GEM Listing Rules
[EEEA H7A GEM iR AP IR T H) R 2
“Companies Ordinance” the Companies Ordinance (Cap. 622 of the Laws of Hong Kong), as

amended, supplemented or modified from time to time

IPNSIEIIN BARERT - MASUSHEHEBENFE 622 & 2 wHEDI

“Company”, “our Company”, “we” or “us”  Sunlight (1977) Holdings Limited (B ¥ (1977) =B R A 7)), an exempted
company incorporated in the Cayman Islands on 21.9.2017 with limited

liability

[EAVNSIRI AR B 97N IERER AR - R2017F 921 HEFSHEFMN LM ER®E
R A

“Controlling Shareholder(s)” has the meaning ascribed to it under the GEM Listing Rules and unless the

context requires otherwise, refers to Mr. LS Chua, Ms. Chua, Mr. LC Chua,
Mr. Pang and YJH Group. Mr. LS Chua, Ms. Chua, Mr. LC Chua, Mr. Pang
and YJH Group are a group of controlling shareholders

[ 4% R s R HBEGEM ETRAIM THIRE - MIENESEME  BERERE 8Bt
BERPEE TRERYIHER - BRBRLE BT BRPELE T4
R YJH & B B —HERRER

“core connected person(s)” has the meaning ascribed to it under the GEM Listing Rules
[T BEA T HBGEM iR B T e RE
“Deed of Non-competition” the deed of non-competition dated 21.3.2018 and executed by our

Controlling Shareholders in favour of our Company (for ourselves and as
trustee for our subsidiaries)

[N 5 22 4 | ZRBRAR AR R/EZRA RERRBREAEMBRBNZFEAN) FTEEL A H
52018 3 A 21 HMTHRFRIE

“Director(s)” the director(s) of our Company
[E%] RRARIES
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

“ERP”
[ERP]

“FY2018”
[2018 B/ L F /E |

“FY2019”
[2019 B/ L F /Z |

“GDP”
[ ERE )

“GEM”
[GEM]

“GEM Listing Rules”
[GEM £ #5381

“GFA”
[ZEmiE ]

» o« » o«

“Group”, “our Group”, “we”, “our” or “us”

(RS =k T3]

enterprise resource planning
REEIRTE

financial year ended 30.9.2018
HZE20184F9 AS0HIEHMBFE

financial year ending 30.9.2019
EHZ2019F9 A0 HIEHMBFE

gross domestic product
R A EABE

GEM operated by the Stock Exchange
Fh 6 22 PTAE (E B GEM

the Rules Governing the Listing of Securities on GEM, as amended,
supplemented or modified from time to time
BARERT - MAEWH GEME S iR Al

gross floor area
EEEE

our Company and our subsidiaries or, where the context so requires, with
respect to the period before which our Company became the holding
company of our current subsidiaries, our Company’s current subsidiaries or
the businesses operated by such subsidiaries or their predecessors (as the
case may be)
RARRENBRA i XESHME  RARRKBEBEBNERRE
BRRARZATEAR - AEARRIIREWE AR EHEA RIS EA H R a (1R
BT ) EITH R
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERENAR

HHKDH Or ;(HK$U
vl

“Hong Kong” or “HK”
[&E]

“IFRSs”
[ BB T ¥R & 2R

“independent third party(ies)”
(B E=7]

“LJTC”

[JTC]

“jumbo roll tissue” or “JRT”
[ RERAETHEL]

“Listing”
[ )

“Listing Date”
[ £ A e

Hong Kong dollars and cents, the lawful currency of Hong Kong
BREEEHETRE

the Hong Kong Special Administrative Region of the PRC
PEEEFAITHE

International Financial Reporting Standards issued by the International
Accounting Standards Board
BIFR & 5T 2RI B & R a0 B i 75 i 5 2 A

party(ies) which are not connected person(s) of our Company
WIEARRBIEEALTHALT

JTC Corporation (formerly known as Jurong Town Corporation), a statutory
board under the Ministry of Trade and Industry of Singapore

JTC Corporation (A7 Jurong Town Corporation) * ¥ & 5 T# I NEAT
i

toilet tissue that is commonly used in public toilet cubicles of commercial
buildings
[EEFNENEIE)EIES

the listing of the Shares on GEM
B 7 GEM £

16.4.2018, the date on which the Shares are listed on GEM
2018 4 A16H IR GEM ETHHY B HA
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

“Main Board”

[E1R]

“Memorandum” or “Memorandum of
Association”

[R5 [HBEREAM]

“Mr. LC Chua”

[ERFB5EE]

“Mr. LS Chua”

[HERBEE]

“Mr. Pang”
[kt

“Mr. WH Chua”
(308K

“Ms. Chua”

E3-eull

the stock exchange (excluding the option market) operated by the Stock
Exchange which is independent from and operated in parallel with GEM. For
the avoidance of doubt, the Main Board excludes GEM

B2 P S BRI RS (N BE R ™S) - B PSP GEM I 82 B 17 4&
1 o REIRE - ERTEIEGEM

iz

memorandum of association of our Company adopted on 21.3.2018 and
which became effective on the Listing Date, as amended from time to time
RATR2018F 3 21 RERAMABBEIZAM - 8 L A ERER - KK
&5

Mr. Chua Liang Chui (22 R 5%t &), an executive Director, one of our Controlling
Shareholders, the younger brother of Ms. Chua and Mr. LS Chua and uncle of
Mr. WH Chua

BITEEREP—BERBRRER BAE  AELLTRERBEREMNRS R
L e A LR

Mr. Chua Liang Sie (3% R & 5L 4), an executive Director, chairman of our
Board and chief executive officer of our Company and one of our Controlling
Shareholders, the younger brother of Ms. Chua and elder brother of Mr. LC
Chua, and the father of Mr. WH Chua

WITES FFEEF  THEAHFHEP - ZERRRERELRE  RELLT
BIMSE - R PR ERIMIL RE USSR EMNRE

Mr. Pang Fook Kiau (alias Ang Fook Tiam) (24878 7t 4 ), one of the founders
of our Group and one of our Controlling Shareholders
REEH R —Z A AFREF —BIERRRZRBA LA (X4 Ang Fook Tiam)

Mr. Chua Wenhao (alias Cai Wenhao) (32 3% 5E &), an executive Director,
the son of Mr. LS Chua and the nephew of Ms. Chua and Mr. LC Chua
BITEEEUELE  AERBAENZFURBELLIRERPEANER

Ms. Chua Joo Gek (221 E 22 1), an executive Director, one of our Controlling
Shareholders, the elder sister of Mr. LS Chua and Mr. LC Chua and the aunt
of Mr. WH Chua

WITESRHEP —BERBRRERELT - AERBLAERERBLAENKRY
MBS S i &
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DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERENAR

“MYR” or “RM”
[BRAESLH

“Nomination Committee”

[fE2L8E]

“paper pulp” or “pulp”

[#R4R ]

“Previous Period”

[EFRH

“Prospectus”
[k ERE]

“Relevant Period”

[ B RAEAR

“Remuneration Committee’

[HEE g

“Renminbi” or “RMB”
[ARE]

Malaysian dollars and cents, the lawful currency of Malaysia
BARAREEEE K RAR TR

the nomination committee of our Board, established on 21.3.2018 with
written terms of reference in compliance with Code Provision A.5.2 of the CG
Code

EZERTHIERZEE N2018F3A21 AR - WIREEEATRIEASL.2
16<F BIME S 5 7E Il 5T B E T A 46 2]

per annum or per year
BF

the raw material used to produce tissue paper, which includes recycle pulp,
soft wood pulp, hard wood pulp, virgin pulp, fluff pulp and mixed pulp
EERERMAREME - SRR - BURMSE BARE  RAEMARE A&
ERIOBAHE

nine months ended 30.6.2018
HZE2018%F 6 A30H - ALEA

the prospectus of the Company dated 27.3.2018
RNRAEIAEA20184F 3 A 27 HAERETRR

nine months ended 30.6.2019
HZE2019% 6 A30H L NEA

the remuneration committee of our Board, established on 21.3.2018 with
written terms of reference in compliance with Code Provision B.1.2 of the CG
Code

EEQRE MHMEES - RN2018FE3 H21 B - WikBEEGTAIEB.A.2
=T BIME ST A E Il 5T B E I R 6 [

the lawful currency of the PRC
PELEE B
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“Reorganisation”

[E#]

“Required Standard of Dealings”
[ RS W FIRAE]

“Restricted Business”

[ 52 PR %75 ]
“SFO”
(&% R B 15H )

“S$” or “SGD” or “$”
(37T ) sk [Frhnsgoe ] sk [T ]

“Share(s)”
[ %17 ]

“Shareholder(s)”
[ MR ]

“Share Offer”
[ fn 35 ]

the corporate reorganisation of our Group in preparation for the Listing as
described under the section “History, Reorganisation and Corporate
Structure — Reorganisation” of the Prospectus
AEEREBELTMETHAREMR  FEHINBRER[ESL EEHRAT
BiE — =MHE &

the required standard of dealings regarding securities transactions by the
Directors as set out in Rules 5.48 to 5.67 of the GEM Listing Rules
GEM EMRAIFE 548 Z 067 IRFIHERHETESF R FHNRH L FIRE

any business and related business activities engaged by our Group

ZA SE TR S0 NERCIE VIS IEL R 20T

the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) as
amended, supplemented or modified from time to time
BELEEEN (FEENESTIE) » KETEERT « e RIEk

Singapore dollar(s), the lawful currency of Singapore
AR BB KT

ordinary share(s) of par value HK$0.01 each in the share capital of our
Company
RN BIRRA R FRREE 0.01 B r) AR

holder(s) of Shares
BROFA A

the public offer and placing of Shares in connection with the Listing
R ETAREE REERD
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BERENAR

“Share Option Scheme”
[ &Nt 2l
“Singapore”

[ 03 |

“SPP Investments”

[ SPP Investments |
“sq.m.”

(75K

“Stock Exchange” or “SEHK”
[t 32 PR |

“subsidiary(ies)”
RG1ENER

“Substantial Shareholder(s)”
[FERE]

“Sunlight Paper”

[ Sunlight Paper |

“United States” or “U.S.”

3=

“USD” or “US$”
[USD] sk [US$ ]

the share option scheme conditionally adopted by our Company on
21.3.2018, a summary of principal terms of which is set out in “E. Share
Option Scheme” in Appendix V to the Prospectus

PeEi2M 8RN [E BAHES S

the Republic of Singapore
T AN HEA

SPP Investments Limited, a company incorporated in BVI with limited liability
on 6.10.2017 and a direct wholly-owned subsidiary of our Company

SPP Investments Limited * 742017 F 10 A6 B E R B R ZHETMAINER
DA BRARRNEZZEME AR

square metre(s)

Frok

The Stock Exchange of Hong Kong Limited
EEBAZHMBERDR]

has the meaning ascribed to it under the Companies Ordinance
BB R R GDIPTIE TR

has the meaning ascribed thereto under the GEM Listing Rules
H A GEM LR Bl PR AR T #0)% 5%

Sunlight Paper Products Pte. Ltd., a company incorporated in Singapore
with limited liability on 8.7.1977 and an indirect wholly-owned subsidiary of
our Company

Sunlight Paper Products Pte. Ltd. - 741977 &7 A 8 B I MBI E R
N REARFNEEZEME LA

the United States of America, its territories, its possessions and all areas
subject to its jurisdiction

ENRERE  BEL  BUHRZARVEEENMMEHE

United States dollars, the lawful currency of the United States
EEEEE®BET

2019 FE=FEEEWL 1 AX (1977) BERBRAA
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“YJH Group” YJH Group Limited, a company incorporated in BVI with limited liability on
31.8.2017, one of our Controlling Shareholders, and is owned as to
approximately 37.93% by Mr. LS Chua, 17.24% by Ms. Chua, 17.24% by
Mr. LC Chua and 27.59% by Mr. Pang

[YIHER ] YJH Group Limited * #2017 8 A31 HE A BR L HEFMEZHBER AR
RER—ZERKRR  BERBEE  HEut ZERPEEREZEEDFIES
#737.93% * 17.24% * 17.24% [ 27.59% K& #&

“%” per cent

[%] At

Notes: P 5L -

—  all dates are shown in d/dd.m/mm.yyyy format — FARXBHHEAA A/ ERRAER
— allfigures shown in $m, $ million, $000 and % are approximates - FRERBT  TLRkBEDLHAIUUE
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