B35 RATH P A IRL ] R & IB 6 5 P IR 4 AR 2 8 Z WA R 2
S LI P B 5 B VIR E AT o] B ] o I W o WEAS B IR AR 2 7 2 e B A AT
A8 17 11 2% T /22 2 B IR AR % 55 10 28 T 51 30 2 A ] 1R S AR I A (] BT AT -

Bao Shen Holdings Limited
EFEZERBERA A
(BB B A3 B 5 R 25 )

(R L5R : 8151)

BE-Z-NFARA=ZTHLAEAW
PHXELS

BERBEXSZMABRAE ([BXX]) GEMZ# &

GEMWWEM DNARLEMEBRIFA LTHNARFERSREARN QT RHEMN
—BLT TS - ARREERTHRENZSZLAANEETRR YELBEEER
HFNZRESFHRERE  GEMHWESEBREMBERTIGEMBESERE
RHEMERRES -

HAGEM LW AR BEASRPMERT EGEMEENRE S THREBRNEBRIE
REENRFEAZIBANTSRBER BRELREEZGEMEENESEES
REBENTS-

KL (ARG RE A ([RRE]) ] KLl 5 [ R EE ) &5 #
F ([EF]) A L Aq )2 it 8 £ &) )78 8 58 f GEM # 77 L i wi Al ([ GEM
LEHHRR) BRI B L 7] Z B o 55 B L — ) P B
PP R = (1) 75 285 Py i B AL P K J7 T 747 8 10 i K o B A lE 2 28 2 7
FERC 1 5 (2) 30 JEZE o LAt S8 > B 23 75 o G A o] R W 2 i 2 5 e (3) AR 4
P ZEZ — U] i T R 1H R i % 1R IR IR 2 B T R R fF i



MBRE

AREEBEE ZF —JLEANA =+ B IR B R EFZ A 5 NRE
36.371 # T B F — VAR IR R SE A I 5 4 N R 44710 & T D &)
18.7% -

AREBEE —F—NFEANA =T HIENEAREEZBMAO L ANRE61H
BT B F — AR R IR R KL T AN R 1120 B #)45.5% -

HWE F—NFEANHZTHIEAEA > REFZI AN AN A NENE
HAHNRE0.6H BT B —F— )\ FH YN KLHFEZY N EANFHAE N
JEAL B R4 N R W7.08 B o £108.1% ©

g I A 68 3 4% A T 89 s 1R U8 £9106.7% £ 4 N R IF0.135 (=& — 4
ANHZTHEALEERA A NRE1.9770) -

FHEARRRMNBEE _FT-NLESA=ZFTHIEAEANTHRE (ZF
— J\4F - ) o



BE-FT-NFAA=ZTHLEANERANPHES

FEG ([EEG)MREMAEBREEE —F—LFEANH =T H L= A EoS @
HBR KT LR & 2681 A % — /4R [F] A9 R A3 A% LUl gy o
5% 75 A 48 W AN > A 5 B el S BEUAS 2 w) H O B —F — VAR DU A L H AR IR AR

([BRER]) it & B A MF#HFE -

ARBREAGSESERAMEERER
#E ZF—ILFEANH = A H ik =10 A A

B2, A=tHLE=ZM@EA

—E-RE —FN\F
Wit AREFr ARFTFT

(REERZ) (KREER)

BEAASRLARE
“E-NE  SFAF
ARBFR  ARKTE
(REFE)  (REER)

e 4 19,376 21,524 36,297 44,663
BB A (15,730) (15,553) (30,199) (33,465)
EA 3,646 5971 6,098 11,198
RN e 5 2,611 6,105 2,599 6,129
SH B T S B (899) (913) (1,683) (1,785)
B 32 (3,682) (3,117) (5,382) (4,836)
& A 6 (732) (774) (1,462) (1,499)
I 0 i Ve 7 944 7272 170 9,207
RES i 8 (730) (1,809) (730) (2,301)
N BA S m A N LS

WAL (ER) 214 5,463 (560) 6,906
Hiar2EBA

HENREN P EZERANIER
S N ETS I 1 B 2 AR 1,770 1,338 1,141 899
W RAN A B2

YN 1,984 6,801 581 7,805
BREA/ (EE)

—HALEE (AR 10 0.05% 1.38% 0.13) % 1.95%)




AEEZERGES MR K

W ZE—NFNH = AR FE—NFL ZH=4—H

FRBEE
E N &
{ I &
A A B R

IO A A TH

RBEE
e
FEAS HH & SKOA

" 5y Je oAb RE WS IE

EH P ERAT A7 3K
Bl M SRAT &G iR

REBAEE

B oy Je H A A R E

ERAT 1A 3K
M A 1R

il B A BRI
HIEIERES =R

REBEEFE
REERARBRE

it

11

12

JIi

B FE—)UE
—E-NEF +—H
~A=1H —+—H
ANE¥TFix ANEWTIC
(REBERZ) (K%
30,718 29,190
9,663 -

- 9,102

30 30

40,411 38,322
12,796 11,191

- 218

46,419 48,066

100 913

34,384 33,963
93,699 94,351
134,110 132,673
19,882 24,985
27,324 18,650

211 -

- 1,588

2,311 3,716
49,728 48,939
43,971 45,412
84,382 83,734




i

R —F— /)4
—F-NF T=A
ANA=+H —=+—H
Wit AREFr AR¥FIC
(REER) (K2 H)
kRBERE
HEAE 67 -
% FIE B TH B 51 51
118 51
EEFRE 84,264 83,683
BEARR#E
AKATEBAELESR
% A 3,364 3,364
it i 80,900 80,319
ERBE 84,264 83,683




AEBLERGEERERER
#HEZE—NFER ZE—NFANH =1 HIEANA

BELULTHBIEARMBEA

—EB-hE _—F—/)\4
ANA=Z+H ASH=TH
AR¥Fir ANREFIT
(REEX)  (CREFEZ)

BT (TR EENE SR (3,877) 3,337
&G B P B 4 (2,935) (3,606)
Pl O B A ) B 4 VR A 6,090 22.884
W4 M E%EY (W) 8 (772) 22,615
VB4 MR S5 EY) 33,963 15,965
A1 e [ 23 53 ) 114) 52 28 1,143 890
KB MR SEEY 34,334 39,470

B4 M B4 S B G5 ar i
4 M SRAT 45 0% 34,334 39,470




AREBRERAGREEBZRB R
#E ZE—IAFANHA =+ HIEANTA

HEEE
kA ROBE HtBE EXRE ®E RERER ERLH
ANRETT ARETT AREFT ANREFT ARETLT ARETT AEETFT
RZZ—=NFFZA=F—H R
“E-NE-R—HIE R
(%) 3,364 52,292 (9,070) 1,904 2,158 33,035 83,683
WREH I EERALE - - - 1,141 - (560) 581
R - - - - 756 (756) -
BoF—NEAAZTHIER
(RBEH) 3,364 52,092 (9,070) 3,045 2914 31,719 84,264
#E —E—NNFANH =1 HIFAMH
RAx  ROBE HtRE EXRE PELERE RERN  ER4E

ANRH T ARETI

REF-tEF A=t HIER

ANBHTE ARBTT ARETT ARETT ARETX

(BEH) - 24519 (9,070) m 1,271 23,566 40,558

B VR ol B B0 9 Y
2 - - - - - (85) (85)

RZF— =R —HR4ER

(REH) - 24519 (9,070) m 1,271 23481 40473
EAILET 2,520 (2,520) - - - - -
B HRG 844 39,644 - - - - 40,488
BT 5 AR - (9,016) - - - - (9,016)
L ET TN - - - 899 - 6,906 7.805
R B A - - - - 887 (887) -
RZF—\ERRZTARER

(KREEE) 3,364 52,627 (9,070) 1,171 2,158 29,500 79,750




ARERERRE VB HRRWE
#E ZE—IAFANHA =+ HIEANTA

1.

—REH

HHRERARAR ([AQXR]D) R F—FFE+ZH U A RERSHE A AL 2
5wk M BSE 2 RS e A BR A m > H ey it = — /AR ] o = BRI A 5L 5 A
R (TBEST AT ) B9 GEM E i o HoAR 0 ] e PR Al BRI ICE A IR A A ([RER
) BREBERNREE R LS ((REBELES ) GE Mo my 2wl i 25 e (188
TE) BEHA -

A w) B FE i B SR B B9 # ik 2% PO Box 1350, Clifton House, 75 Fort Street, Grand Cayman KY1-
1108, Cayman Islands © A< 2y 7] A A 3 N RILATE ([ AR B ) 1Y 32 B0 36 B 07 A A B 2 A
T 9N T i e Sy AR S ) B A KA 71998 o AN w] B — [ E R v o AR H EE AR
T (i) T R AR AR S 5 (i) MO AR A o T R (i) M 2 S A I

FE S S B A% W6 Ja 2 ) B 5 R R TR Y T A% B A T AE T B AR R B B ([ Zh e
B ) sHE AR EEEENE A R TR B A AR - WS M IREUARK 2]
NREARRAAF K HEERR (AT (THBT]) ) < EREEH G A EaF R =
FH 8 E AR SR B 22 5 ~ S BOIR DU RGBS

mRER

iR M B RERIRBE TR GFMA G ([BEBEMAT]) B 2 &l & 7 E Q534
S8 (i & wh e QU 253458 ) v ) S 5 i M A I 5 28 5 B A R 22 W] GEML 8 27 B i AL
([GEM R R |) 5+ /\ B 2 38 Fi] 90 i 15 T A 3 o

FTEETHE

7 W 2655 BV 5 i o 2 JER S JS0AS 5 4 o o B3R D) B BT T M R A T A o U S s YRR (T
BB HEER ) MEBEREOREH SN WE T - JUEARA = Bk AEA Z
A MBHRENT RN @R ECR AEHEITE R B A EEEE T - /N F+ A=+ —H
IHAF 2 FF MBS IR TR — 2

AT REER] BB B HEER 2 B
JAAS ST A S B UE T B A T A e A - B A A A W S T

B ¥ A B 20 AT S AEAE R A s B o e B LR ST U A B S AR B AR B4
JEE J00 ] o A A 2

s S5 i o YE R 2 1658 HE
A (B P i v P JIT 45 50 B B 2 ANl o

TEE) —@BH23%
U B MR SE09E (IBRTA) B Bl 2 A S A
FHEEEHENS 199 (BiTA) i HE - A A A

A et R 285% (BRTA) R E AT KRG ERREZ RIS
7 Y 5 i YE A (B RT AR GRSt e Sl T O SR Sl w5 U1 g
4 U



B3R ST AL A o R 74 31 ] 6 D B T % A T A o T 5 @W%$E@%$%W& ER:1]
[H] F) B 755 22 B B R0 B, B8 2% %6 ff Y A5 o 5 3% O S 90 2SI 0 o K S

FRA B 1 R T5 4R 2 T R 45 16 9F 2 A 19 8 7 IR FE K 5 )
A B2 ] AR5 7 s U R A )5 1 655% A e I AR SCE DA | T BOR
HENESR

il 5 469 7% 45 HOAQARE T 463 37 7 — BB ] o 42 1 Tl ) 0 o P RO B > A% & A R A B L
HHE-

EREBA
1/ B

A G A AR B B A S0 RIR B RIS 0T e R fe P R o PR O R
FEER o Bl AT A R EH TR MO R 4R - I R R R A AT o] R S A R

o P 1) A B4

- HEAEMVEEESR

o JABER H S AR A AR TR B AT WU T E O B
o RSEIE AL AL AT IR B AR K

o RSB YRR K PR AR B E 1R SN B A T A 3 M AR DA B A 0 ek
B A i B R 51K 0 T 28 2B 1 A Al & o

LA S B A FE D 465 R IR - B E 8 IDOAH Rl L P R R R EE T A R D
B B R 2 A S0 5 AR T R AR AT R o A LA DT o 8 R R AR R
T FEA e AR 30 SRR (DA 3 o YE ) IR R 4 o

AL FA W AR G B IR UL R A (R RE S 2 251 2 BB IE H -



Wz R 7 AR E

7 ik BB i ot e L S 85 A A 7 A BRI AR A FI AT HE (R BB ON) A LB IR K
T i 2 3T A S8 A 2 7R S B 5 S ol ) D B R O 0 AR R o R L S AR AR T e
FUA — {8 22 50 350 > BIAE v B4 S5 90 K8 A4 350 2 in 1 -

e R P S Z MR A T AN

BERA=tHLEAER

—F-hF —EF )\
ARETT  ARWFTL
(REFEXK) (RAEH L)

EIEEHBRARBEFHKE

A1 [ H A

— I 41 [ A 15,241 20,603

— W PE 41 [ A 9,805 14,417

IR A 9,359 9,643

IR A4 1,892 -
36,297 44,663

i EE R

ARAF SRS MALEN R BT - AEEBE T~ LEL F— /4
ANH =4 B IRAE A BB A Sh U a3 B 8 R TE P S I T B A A A
HEE T A b o A S 0 4 K 2 BOE O Y R AL T B

10



Hib g A R =

SRAT 2 B AR A

H R W3~ W B A 1) s 9 R
5% L0 A % 2 i 1 3 4 5 A
R 4 B

Pt E A

BRAT 1 B

M B EALE

RN -wil)s\

AT $i i BT [ i 558 9 T A Y B 5 2
SRAT A5 SR IS PR BAS

B B¢ A 725
J A MY AN BR T 81 A5 JHAR A5

i B E A B S (s HM ) ¢
B~ N B H A ) A 2R
] 7 FH At R 1 {1k

1 B4R A BA S 48

2% S i 3557

i ) MEE I T B

ERY NS Rk

AR EYENEEHERS
(FTA B 8 AR K AT LB )

T2 5 B 2 A7 & AR

B S (FEAATECR )

11

BEANA=THLEAEA

—E-NEF & — )\4E
AR T AR ¥F o
(REBEZK) (REEHZ)
24 14

) -

- 15

2,584 6,100

2,599 6,129

BEX<A=+tHLAKEA

—E-hF T )\
ARMFT  ARWKTIE
(REEK) (RECHFL)
873 1,039

100 -

- 178

188 86

301 196

1,462 1,499

BEAA=THLEAREA

—F-NF i AN S
AR®FRT  ARWKTIL
(REER) (R AR %)
7,594 6,539

1,557 1,334
9,151 7,873

9 8

260 -

1,674 1,530

164 164
30,052 33,206

- 2,235




10.

FREHRMAX

BEAA=tHLAEA

—E-NF e SN2
AR FT ARWT T
(REER) (R KEH )

BNHA %L 18
FELCEMESHR ([DEMEH])
AR R N TERE ) 7S AR H A B 1580 B S AR 730 2,301

ATFR - ) FEZH D LA QOITAEBE (IBFT) (8798 Rl ([k
BIREZE ]) > 51 A AR FIAS Bl Rl BE o el B i —F — /N = H .+ /\H & & R Ak
A7 A 25 H B R R o AR B T AR R4S B S B - A RS A R A 109 12,000,000 T Y Y6k 1A%
148.25% W i 2R OB » T 8 482,000,000 T 1 I A K 12 16.5% W0 B 2 BB - 8] B 45 & B8 4
Frp R A A BB N AAREBMEE T NELX T NEXNA=ZTHIEY
FH] SMf7 408 70 4500 A0 A 8 R A5 o ) B SR Uk ) o

WE CFEIFERF—ENRA = B RS - b B E 2 7] ZH1725% 1B R0
CUEE SURG T

HAth w32 HEE [ 9 58 TR 42 A Bl w95 R I 1) 78 1 B R w5
@<\

R AERNBE ZF—JVEASA = H AR A IR 3RS (ZF— /4 |) -

BRER, (FE)
BEAA=1THL=@EA BEZAA=THLAEAR
—E-hE —“ZF-N\F ZEBE-AFE ZF—N\F
(REER) (REFEK) (REBR) (KEEZ)

LAY & N/NEIE ZEPN i

WA (ER) (AEHTFT) 214 5,463 (560) 6,906

FH DA 1 35 AN 2 1 11 3 1
INHET- 28 (T4) 420,000 394,615 420,000 355,028

BE - Z-NENA=ZTHIEAEANGREAERDERERE T EASA=THIE
AN A B AR K A0S w BEA A s 1R 49 R #5560,0000C A M E —FE—LAEAH =1H
1EASE A B 317 £7420,000,000 8% 3 28 B 1) A0 HE 735 Bst & o

BWE T /EANA =+ H IR B REAR R R E —F - /NFEAA=1THIE

B A A AL w A N REAL A £ N R #6,906,0000C A M E —FE— )\FEARH =+
H 1k /S8 H B 3547 £9355,028,0008% 32 38 [ 5 0 HEF- 34 #st 44 o

12



11.

HE Z-NESNA=ZTHI=MANGREARZA IEREE " F—-NLESA=THIE
=8 H WA M A S B A N REAS i A& N R 214,0000C L KB E —FE—LFEANH =1 H
1k =8 A 2 #17420,000,000 8 35 48 A 14 AT 2 B ET 55 o

BE T /NENA=ZTHIE=ZMANEBREAZF FENEE —F— /FEXA=ZTHIE
=A@ H WA AR w A N REAL A A N R ¥5,463,0000C DA B E —F— NFEANH =+
H 1k =10 A B #17394,615,000 8% % %8 A% 1Y A - 24 5t 5 -

T B (s 1) /%0 R S5 0 R IR AN B R - T 81 5 O A 00 R A ST 06 3 4 7 v 3 T

EZREMERTIE
)\
R=-ZE—-h&E +=H
AA=+AH =t+—H
ARMFT N BT oC
(REBER) (#85%4%)
REBEE
& 5y e IR 34,552 41,740
W AL B R T (554) (122)
33,998 41,618
JEUSCER I (M AE ) ) 799 333
2 4 ~ FAAS 3R S oAt 1 i 3k 0 11,622 6,115
46,419 48,066
Mt -

()  BEUCEARTIIN B SEBE AR T 8 R OB 24 25 Je T ST BR A% S AR R B SRAT R S S

AR 7% $% Wi 4t AR H U 52 50 B B MR SO (1 BR FELAUL 4 B s 4R 1 ) 119 SR e 20 A

e

—E—)\F

R=—ZB—N#F +=A

ANA=t1H —=+—H

ARKEFT  ARFTIL

(REEXK) (HEAZ)

0£90K 31,618 37,324
91 180K 2,326 4,294
180K DA 1 54 -
33,998 41,618

13



12.

b7l B 5y WSO TR 1 B FE WA s 18 % A A 4 o A A IR Y AR 7 B i AR R 2R 95 B
BE B9 AL 7 15 TE M5 B s 1R R SR B4 > BIVUERT /5 BT A 5 G T 2 s &
N R - Rt B TEIE B 1R - B 5 B WCGHROE © L 3L [R5 80 B R A 20 A o AR 4R [ 2
A7 IR S BRI M K A R A A B e TR R R S A B SRR A e KB TR A
e A PR S 0 B R R

T 25 5 39 ) S 2 B MAG TH  TEI (S R 1R A S s s o s

T —

R-ZZE—hE&E +=H

~NA=1H =+—H

AR¥Fr NE#HTFoT

(REBEZ) (K821 )

IS s =] 122 113
C e R8 TE 15 s 18 432 9
AR 554 122

RoFE—JUEANAH = TH ARAEFHOCEEE 5 BEIGRIE 2 THIE SRR AR
554,0000C ( —F— 4+ " H=+—H: AR¥122,0007C) - 7 5 E@f 4 5 & 5 MU G E 2
TE 15 68 5 18 188 45 17 A AT o] SR ) o

EZREMENTRIE

SN
R-ZEB-I&E + A
AA=1+H =+—H
AR T T NEWTF T
(REEZ) (%83 H)
& 5 EAT 3R 12,850 15,380
At B AT 2R TE I I T 6,932 8,690
GHAEE - 2
JEEASH EE 45 100 913
19,882 24,985

PLF By 485 25 H W 2250 & 5 IE A 3R T A BR % 40 T -
)
R=-ZZE-hL&E +—H
AA=1+H =+—H
ARMFT NREFor
(REBER) (4824 )
0%& 90K 8,289 8,774
91 & 180K 3,262 5,067
181%365°K 914 880
365K Ll I 385 659
12,850 15,380

14



EEENWmRE DM
EH O
#HE

AL 5 B E (VA B 58 1 UKHE ) B8t K il b B0 4 Jm P > 6 465 o o
JRRERAF ~ BEREES A LA B N MR R W 38 A [ B A o FAM AR AR B v B 2 B

ERREES = B PR EGE B 5 B B A TR E 3R JUHR i B e A B A B (5K E )
Ty B DA AR EOH 2 A 55 I P B GDP 4 2 B 1Y) KL N B E TR Y R

Iy A B T A AR PR BB o R 5 B ) BRI b BE S Y A A B A > A Bk Al e I S T
A ARACHEH W] REHE BT B B AN 2 -

HE_E—NFEASH=ZTHIEAMA  REB I B ANR¥B44.785 Bl b2 A
RME36.3H B0 8 —F— )NFER WD 418.7% - EFFH £ ~F— )\F R H
ZFHIEAMANS1% FREHRZE —Z—LENSH =T HIEASTH£16.8% -

RE

MAERT » 2 BRECIR A 5 52 21 v B0 KR AR 55 M b R G AR R I P o
% S IR 1 719 0 S T B B R B S D SRR OR s R R SR AL BR b -

B L R 3 A A ] S5 TR DR AR R AL o 0 R ST I B 0 T D0 > A A M A AR O
il i AL 5 22 oAb o 8 B ) BE e B A R e 5 BB DA R R RO~ E AR E K
AL IS 42 il L 2R A B B D B ot R Y B R R e > B T F LN A =R
1758 A > 7 4R T 0 R HG L B2 114 2 iy 0k > L o A R T A AAOR BB A W
AN 1.97 BT o PG > 7 2 1 38 R 0 5 7 482 1 8 R ) T B R < B R 2 I
U A 22 TAL A B2 B 1Y) 7 S L Bl -

Bt %5 O R

BWE T JUFEANA =T HIEAEA > AU A AR 3630 &t (—F
—/NAE N 4471 B T0) - B0 2 25 18.7% » 32 A WE % SN B R A B i 2 A
] 8 1 14 5 9 >

15



BEZE—IESH=ZTHIEARMEA > AEB T A ANRB6.1HE T K_F
— \AERAM BRI A NR 1128 &0 M 445.5% 0 FER R M BA X F 1E
R A T BB A S WE SR A B A B B A R R I 2R R AR PR FRRR E > AR LR
5] 2 o 7 A o A e

BWE T NFEAH =T HIEAMEA > REEMB B AR [16.8% K% — /4
7] I B R % 4925.1% > T F#8.3% ©

Hib g A K W

A B3 B R — RN A 2 kA B A0 R 6.1 AT
FHE TN = H IR 080 AR 8 WI4957.6% - 47
i L o B AR 2 M 4 GEML - T B W R B e — % — /4 A

TR

TEHXAEE —F— NEARNH =T HIEAHEA MG NR 48T & okl 22—
F—NAENA =T HIEANMEA R NREES A0 # 0 W8 511.3% o A B3 n £ %2
JE H R R SR SE ) e B A S o B e

B EH

HE_F - NERL_F-NENA=ZTHIEANIEA  ABEREFEHEEEE
Al NEELSHE T M NREE1S5H BT

B

RSB X B2 = F— /NFEARNH = HIEASEA A NR#2.35 &t >4
68.3% EHWE _F—NENA=ZTHIEAMEA WA NR¥0.7H & Ic- AR+
FREHREBE T IUENH =1+ B (kM A A8 E 2 70 B R AT A D

MARAABDEE ARERT, (BE)

B bSO AEMEE - F-NFEASHA =T HIEAEABEERELOANRK.6
AETT MBEE _F— NNENA=ZTHIEANMAMBANO ARG BT - HE
TR JUEN H = Bk S E A 0 1R R () W R S B SR A S A S A
PHE TR BN WA N RS TH & v > B8 5 B 2 0 B A s 2 8
S (i) R A2 ) B4 75 GEM _E 17 BT Wie AT A B 970 %9 N R M 4.0'F 85T ©

16



EEERH

ATE—JUUEASNHAZTH REFEEB O M AEEE: Q)WY E- BE X
(i) E R ERAT AR 2K s K (iv) TEATFHE E > O NR 278 8ot (= F— )\4F
ToAZtT—H A ANRE2428 EIT) 15 A AL BERRAT RS A E B R
PR o

BEARERE

AR JUFESH = H o AR EE N B E ORI E R B W 2 s K
R EARELG N R 33,0000 (ZFE— /F+_H=+—H: AR¥150 %

JG) °
RAEE

B E U S F s A A K B4R R (R
St H ) -

) 2 [ By

M) 2 Ja B 45 A B ] RE A1) 2R SR AT A R A ) 2 2 - (B B o A 4 B R TR o i T 3 A
AT S A SRAT A K S SRAT Y B T 85 A1) 2 e Bl T B < U B ) S B o R
ALLEAEE T JUFE N H = B R R T S AR AT A TR Rk > R R
PR AT o] < i T B DA S 3o JHC ) el B o 7 B B S R B T O A R By o I R A
i S IR 5 i 3 e R R M) o M o

Fii8 R A A

AR B BEAR PR A BB B AR [ OR AR R ) B P A5 K TE R Ak | — B P e E T R B N Bl
P A5 33K TE > 452 1m0 W 28 O B B % R T AV E B 2 P A K JE B U R R — 4R
TR THRAENH = B RBR SN o K8 B A 52 1 AR A R 0 R ) R A 4R
T 5 S WA 1Y) S5 e BB R ERAR - A A B BILRE RR 2 RE H ve HLE RE I R K TG
Ty AR B SIS BT AR SR IE B ) ] S R — 4R o 3SR Rl 2y I R R R JH H Y B
15 T 7 R B ) B [R] A5 5 A 2 ) e R BSR4 ) i - SIS A et AL K P A K
JE TR B AR O -

FI A IR P S A 4R B SEBS H AR R B OR JRAM A P B B 0 K A S R A
17 S0 T 8 53 E B 2 1] BRAMY 1) i 35 Mo Ao

17



AEFNBR BT A A B b T B SR & BT T AR RROE TR AT 184 T BB T o U E L F
—JUERNA = H AR C AN FroR B 1 48.8 [ v ST Y b i T A SRIE T

BLEmAHE

—E-NF

ANA=ZTHH#

BRER BEREHEN
&R IERE BERFR BERAR REFARE
T T T#r

SR S B A R L A A R AR

oy 7 A5 L A0 it g o SRR A 1 7 i

DA S AH BE A A 55 TR AR 4,100 1,355 2,745
7R 8 ST — M i A AR R v 4 A

A 1Y) 7 A AR BR AR SN TR

(Bl A [ e =% — JLAF

ANAZTHRIER 2 & - F4F

AH=1H) 4,200 - 4,200
T 288 8 WA B — M6 B n T AR AR e R

R B 7 A SR B AR NS TR AR

(B H A 5 e =% — JLAF

ANAHZTHRERE —F &4

ANH=TH) 2,700 - 2,700
BEAEE E’J i[éﬁa RATE 6,700 6,700 _
AE—REEEs g 700 700 -
HET 18,400 8,755 9,645
EEREHNBEER

B FE-NEANA=ZHH AEELIE 2904 EE B E _F - NFEANAA=1TH
1 N8 Rz = F — \AEN H =+ B RS A B8 B 8 H B S8 (RIS 5
Fr) 2 Al %) N R EF9.270 B T e A9 N REET7.9F B TT o BN 275 7 15 0 2 I
TS A5 B R LB %*%&%E*%JT R S A 7 A > TR AR AR N R B B WA ) 5% 55
I B $2 Wy 15 fE AL

EXARE EAVBIHEMNBLARARBEE QA

BE F - JUFENH = A H R S > A S 500 48 15 A7 J O H0E - E R U i
B B > w) B B A W o BRAS A HAR N E BT ER A R VAN =
H 37 408 5K B BB A A R

18



HREH

B E— U ST F R A L WA BT 8 A S
L8 2 T 280 T4 5 ) £ £7 7

Hﬁ /%\

FEEGAERMBE T IUFEANA =+ B A IR IR (2
I o

EERBETHRAEREARANRG -HEROKREEINEZRAR

WZFE—IVESNH = H > EE AN R RS ATEN B A A B s AR (5
5 N &) (T35 REEAERBI ) 55XV I B2 E ) AR ~ 6 BE R A5y Be A2 HE v
oA R AR RE T I B B B XV IR S T R 843 T HE N AR N w I A S WA 28 4
A BR A (LG 1 55 AR 15 35 2 S 3 B A 1 A IR Ak SOk R 2 sRBLVE B A 1) R 4 SR
1) B JE AR 15 58 S I B ) 2R 35240 st A R A6 I i B s T A s s ZE AR 9 GEML BT
HL R 555,46 256710 4l HN AR 2N F) S B 22 Fr B R 2 BOIR B ks an s

(i) RROFHEFR

BE HE
EEN
EENA B3 REEME BROEE RKREBSH
BEE A ([BERE ) 2L E R 223,650,000 53.25%
(HtiE1)
RIS CA (TREE]) Gk E R 91,350,000 21.75%
(K 7E2)
W2 -

1 BEATEHARREARAR (RERE]) 2O BATEA - B 5t 75 )
BB B 5 A BT A a8 VR I TR BUE R A 1 AR B vh A e A - B e Ty
RSB #EE -

2. JAYoHE %5 BEA Season Empire Group Limited ([ Season Empire Group J ) 23 2 #5817 X

Ao (RG> 8 55 K B AP 1T - SR S AR B ARAE B A i Season Empire Group 57 A 1Y
A HR I Ay A RE 2 o ] JE 4 £ Season Empire Group Y 2 5 o

19



() REBLIEZERNETE

¥E/BE GHEBEE
B EmH

EEME MHBEZEER Bt/ HE R&EE Bt
BE5EAE BRI E B oA A 1 100%
St Season Empire Group H i #EA A 1 100%

B b SCHT R 3 Oh o TR AR i H S A I S sl e AT BN B R AR A A B
AT AR B 05 (5 78 508 I B W B IR 91 56 XV BB ) B9 i 4 ~ A B I A7 £ EE
s A AR RE R S B R B 56 XV BT ST R 80 IS JE RN A 4 ) KM A2 I )
it BOR B (ELIE MR8 66 I3 B 300 B A 0] 1) iz 558 A S8 A U 3 A O R 4 S iR
) BORPERE IR S B W91 55 35205 JH wT Bk R % A BT 2t 8 T M B E 2 R
s AR GEM _E 17K I 5755.46 28567 M JH R AR 2 ) e g 2 P ) 2 el TR

FTERRNVEZERAROREBEROHEGERRAE

IS Sl I VAN & It il = BE - =3 5 SURIN O 711/ ool 1748 B /AT 5= S8 S AR S O/
B) I B A5 mRH B 8 3 v AT ZE AR R 2 S B GR B1) 2R XV R S 2 1 343 HI Y Ak SC
] A 2% ) B Wk A2 BT 5 B - B2 R kO AR AR R I B S B R 1) 2R 33640 KL E A 2 ) i A
6 RO A A B R i R > B 5 TR 2 A B R RE LI BT A DL AT AR AR
A ey At B0 B 2 ] 014  TRR  45 5 A A JBE A Bl 2z 25 P A AR o] 114 B P T (L5 %
s DL R RE 4R o

REROHER
BE8 %Ba (NN
54, EEN EEN
3= EEME BRHOEE Bk
R E B i B 4 223,650,000 53.25%
waewe o ([ W&t ]) (MaF) B 223,650,000 53.25%
Season Empire Group B o Mt 91,350,000 21.75%
W3 -

1 E R BB A WA o AR RS IR S B R B - L AR B A R B ST A A AR
o A i 1) BT A I TP A R A

20



W b SCREH AN T U S H o AR R R IR A+ (3 R
STV ATBON B B AP ) 17 S 08 SR B AR 08 v » S AR 58 5 3 0 45 106 9565 XV 4
550 K343 e SCAEL ) A 2 T B TR 2 B2 B T > BUZE BT R AR 0 2 2 I 5 e 1
3361 A 2 7 T A7 10 23 R A 010 B 2 T A

EERBRFERPHES

WE T IJUFEANH =1 BN RS EA LS B BRAA & B i85 & 4
IR fE Y ME I R I AN 20 WA BB R B S A AT R RO (E &
GEM _L= AR A1) ) A8 S5 AT A 435 G ] 4 B AR 2 [ SR 5 A e 35 25 T FEAS 30 3 1Y S 75 -

RBES MBRERRELXRERE

AREHDNERE ZF—NFEANH = H IR BRE & & L EAT KRB E S
EREB R SRAT A RO - VE A A = HARA E R /E GEM L
[EEVIRGE O REE kSNl

ATE-JUENAZTH o AREBAME A (FRRTER HEAE AR EHE
EIE) K ARE7.6a 8 G (ZF—/FE+H=1T—H HARK0208ET) -
WoE-NUFEASNAZTH AREBMNEEAMBILRE328% (—F— /N\F+_H
= —H 1242%) o WA ERS (BIEHRATE O HE A E RS ERYE) BR DA
Hadiss > Bl A EEAMEILR -

B R UAE A S H R S T OB A R 4.0 T (
— M S A NR IS AT B E) R R UEA S S AR E
AT S B AR G Y W (R R AR A 1 95 o R U A
= H A S T B AT B (R BLEE B LA SRAT A7 40 40 J3 A R 343
HE G (- E 49 AR 34,077 A5G ) o 3 0 0 4 I ELI 4 B AR AT 45 BR B A
45 0 T 95 L U5 P % A0 3 0 7 60 7 00 46 » 7 45 D o G
ES TR VTS

BEROEEZTHEF
BRA & [HE S S mAT BN BRAS 2 w9 ey ~ A B 07 2 fo R e 1 2 R A
Lo T U e RE st ) ) BOys B g 3 oh IR —F — U N H =+ H RNl A AR AT

IR TH] o A 2 ) B AT AR OO Jag 2 ) ARE 5T S AT AT 2 Pk LA {8 = 20 488 i 0 AR 20 ) BUAT
A JH A i N TR I A ) 7 S BOR i -

BE LEIWEARQF LHES

RBEZF—IIFEANA =T HIEAMA N L EZA NS B A2 5] SO AT ] [
J& % A A b B U el A Y WY b TR R

21



ERETESRENESTTA

Ay A PR A GEM L 1T R 265,48 28 5.6 716k BT 0 Y 0 < 58 B R MEAE [ S LA A
A B AT S IR A oy WO sy T A (TR SFSF R L) o AR Rl C A4S ) 2 B 3 AR 4 E
Bl M AMEFOER HERBE-F—NUFAA=ZTHIEANMEAKREEAR
O3 F L ST ] — e e R g T R BT AR e TR A LR R A

Bz

il

=S igal

RN SCHr s B AN RE TR IR & LN A = H RS A R &
H RN H B - AL W] 2 2E5F GEM i BLRIR sk 1S Prs 286 e Al (T
FERTR ) Z P A M~y A SC o A 3B IR ST R SCA2 M E - £ B =i 47
BON B A A 80 - 00 M i — AR IRF AT o B 55 2 i AR 1 W] 36 55 | 1 3R
TR AR - A S e AR IR N 2 — 3l B —F —F AR — J A B
2% ) B RS T 2 R M T W A K AR A R A R S e Rl S S A A W
SEIBS A 0 B M S5 R R S A 5 AN S B de (R A 2 o R TR - i
A 2B SF IR SCA 2 ATERZ B DL T B A6 4 -

ALl B A S T 0 RE B DA > T 2 0 JRF AR ST 5 R I T R IR A 8 R I e
B AT BN B BEES 20 B o

EREBER

4% GEM L i BRI EE6A 1916 > RAFIE BT EEBBR @ E A RA 7 &SR
H O A2 w42 A B2 8 95 X GEM B i BB (1355 B s 2 S Bs S A0
e n 2 HA ) I B W TS 5] o B A BB R N IE A b AR N S AR 2 w] B A
BRI TR S A —F—tF A B HR SR MR SRR HEH
fé B Bl 2% i B8 O\ ML i 8 A5 A {o] B AR 2% W] A B T ZH AR 8 GEML | T BRI 56 A 3215
R AR\ 7] B R 4 o

22



B ESTE

AR A S R B (T REAERT B ) o MR )
SRR » O S PG 0 52 1 O

RALNRERE

WRBARFANGAMER LESETEN EEMD REE T FENA
=T HIEARMA R EEEARLS HY > AR R E25% 0 R IRA R R EE -

BEREEERFEHTHEE

FHEEOR F—/E=H=1+—HRLHFZZ B &2 BGEM L 17 M HI2%65.28
B533M A EEIRTAECI3IRCITEMH EFTHHEBHERE FEZEgH
=B AL BIBR R R - RN A AT R A s S A S FE AT E S o
pRER A HM BT BEEZ B EM -

FA%Z B 5 AR 4R B 55 H i g8 S B B % B AR~ A AR A AR ] A S B 4R Y
RBOUA KA A NG B A B A A% > LA T B 26 R g JE AT B AT o

EHGHFSLZ B G LA A LG A B AN R H P SR AN A0 g wt I A B B DL A
EEEE T JUFEANHA =1 H IR A R EF @ VSRS W5 68 - F &
BaR 5 AEBRBZE —F—JUFE N =+ B 1L N8 19K 885 12 16 B 55 &
B5 AT G 0 gt e R GEM b i BERIIE R 98 E DA e H A s R 2 > HE AR
H A2 F) 1 4 o

TBPHXELAERPHRE

AW ESEANHEBK PB4 (www.hkexnews.hk) & A A | 44
(www.baoshen.com.hk) FIJ# e AN F#E —F— JUFESN H =+ H 1B A 89
R T ey e NN [ S A0 5 I w18l ) NN
TR HE 2 iy
ERZRERA A
TR TEF
BER

B RN —F—JLEAH = H

23



P LA F I T B2 BB 2 TSR A 5 R HE B 7 2
S (TGS T I S -

A28 7B IE GEM L T WAl 2 BGE FE A B A 2 F] 2 B o £ 3 T ] R A 1)
B R 2B o HAAF ] — U] & BB TGS BLICE P IR A R > A28 T
B R TE A H K 7 [ g Y i or B H A i 2 B O R AR A SR R AT AT
A E - ZUEH Py AT (o] B W] 27 23 i e 2 i 2

25 Hy T & H B G = 0 £ K 7 GEM A4 25 www.hkgem.com [ 5% 47 2 Al 45 75/
A B A& Sl AR 2N 5] A 2 www.baoshen.com. hk T & o

24



