
– 1 –

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.

China Regenerative Medicine International Limited

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 8158)

中國再生醫學國際有限公司

SUPPLEMENTAL ANNOUNCEMENT

(I) MATERIAL DIFFERENCES BETWEEN
THE FINANCIAL INFORMATION IN

THE UNAUDITED RESULTS ANNOUNCEMENT AND
AUDITED RESULTS ANNOUNCEMENT; AND

(II) DESPATCH OF 2019 ANNUAL REPORT

References are made to (i) the announcement of China Regenerative Medicine International 

Limited (the “Company”) dated 31 March 2020 in relation to the unaudited annual results of 

the Company and its subsidiaries (collectively referred to as the “Group”) for the year ended 

31 December 2019 (the “Unaudited Results Announcement”), the announcements dated 8 

May 2020 and 12 June 2020 in relation to the delay in publication of the 2019 Annual Results 

(collectively referred to as the “Announcements”); (ii) an announcement of the Company 

dated 30 June 2020 in relation to the audited annual results of the Group for the year ended 31 

December 2019 (the “Audited Results Announcement”). Capitalised terms used herein, unless 

otherwise defined, shall have the same meanings as those defined in the Announcements.
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MATERIAL DIFFERENCES BETWEEN THE FINANCIAL INFORMATION IN 
THE UNAUDITED RESULTS ANNOUNCEMENT AND AUDITED RESULTS 
ANNOUNCEMENT

Since the financial information contained in the Unaudited Results Announcement was 
neither audited nor agreed with the Group’s auditors, BDO Limited, as at the date of its 
publication and subsequent adjustments have been made to such information, shareholders 
and potential investors of the Company are advised to pay attention to certain differences 
between the financial information of the Unaudited Results Announcement and Audited Results 
Announcement.

Set forth below are principal details and reasons for the differences in such financial 
information in accordance with requirements of the GEM Listing Rules.

C O N S O L I D A T E D  S T A T E M E N T  O F  P R O F I T  O R  L O S S  A N D  O T H E R 
COMPREHENSIVE INCOME
For the Year Ended 31 December 2019

Per Audited Per Unaudited
Results

Announcement
Results

Announcement Difference Note
HK$’000 HK$’000 HK$’000

Revenue 47,971 47,971 –
Cost of sales (19,052) (19,052) –  

Gross profit 28,919 28,919 –

Other income, gain and loss 18,111 25,988 (7,877) a
Selling and distribution expenses (56,264) (22,469) (33,795) b
Administrative and other expenses (201,055) (228,234) 27,179 c
Fair value loss on contingent consideration receivables (4,587) (4,587) –
Recognition of expected credit loss on trade receivables 

and other receivables (20,785) (20,789) 4 d
Fair value gain/(loss) on financial assets at fair value 

through profit or loss 1,224 (30,521) 31,745 e
Impairment of goodwill – – –
Impairment of property, plant and equipment (94,118) (71,991) (22,127) f
Impairment of other intangible assets (70,697) (70,697) –
Impairment of right-of-use assets (52,049) (52,049) –
Finance costs (5,343) (11,369) 6,026 g  
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Per Audited Per Unaudited
Results

Announcement
Results

Announcement Difference Note
HK$’000 HK$’000 HK$’000

Loss before income tax (456,644) (457,799) 1,155
Income tax credit 8,901 8,931 (30) h

Loss for the year (447,743) (448,868) 1,125  

Other comprehensive income
Items that may be reclassified subsequently 

to profit or loss:
Exchange gain on translation of financial statements 

of foreign operations 13,573 19,702 (6,129) i
Release of translation reserves upon disposal 

of a subsidiary (4,245) (4,245) –
Release of translation reserves upon deregistration 

of subsidiaries – (2,067) 2,067 j
Item that may not be reclassified subsequently 

to profit or loss:
Financial assets at fair value through other 

comprehensive income (129,923) (142,468) 12,545 k  

Other comprehensive income for the year (120,595) (129,078) 8,483  

Total comprehensive income for the year (568,338) (577,946) 9,608  
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2019

Per Audited Per Unaudited
Results

Announcement
Results

Announcement Difference Note
HK$’000 HK$’000 HK$’000

ASSETS AND LIABILITIES

Non-current assets
Property, plant and equipment 1,516 23,643 (22,127) f

Land use rights – – –

Right-of-use assets – – –

Goodwill – – –

Other intangible assets 16,345 16,345 –

Deposits for acquisition of subsidiaries 146,512 146,512 –

Pledged bank deposits – – –

Financial assets at fair value through other 

comprehensive income 31,522 18,977 12,545 k

Non-current rental deposit 14,044 – 14,044 l  

209,939 205,477 4,462  

Current assets
Contingent consideration receivables – – –

Inventories 6,738 6,738 –

Trade receivables 4,012 3,988 24 m

Deposits, prepayments and other receivables 14,514 36,963 (22,449) n

Financial assets at fair value through profit or loss 299,520 267,774 31,746 o

Pledged bank deposits – – –

Cash and bank balances 19,210 19,210 –  

343,994 334,673 9,321  
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Per Audited Per Unaudited
Results

Announcement
Results

Announcement Difference Note
HK$’000 HK$’000 HK$’000

Current liabilities
Trade payables 19,638 19,638 –

Accrued charges and other payables 181,153 176,924 4,229 p

Contract liabilities 21,169 21,169 –

Lease liabilities 24,094 24,094 –

Shareholder loans – – –

Bank borrowings – – –

Other borrowing 55,172 55,172 –

Current tax liabilities – – –  

301,226 296,997 4,229  

Net current assets 42,768 37,676 5,092  

Total assets less current liabilities 252,707 243,153 9,554

Non-current liabilities
Shareholder loans 207,298 220,639 (13,341) q

Bank borrowings – – –

Lease liabilities 25,425 25,425 –

Deferred taxation 2,351 2,405 (54) r  

235,074 248,469 (13,395)  

NET ASSETS/(LIABILITIES) 17,633 (5,316) 22,949  

CAPITAL AND RESERVES
Share capital 175,858 175,858 –

Reserves (83,032) (121,251) 38,219 s  

Equity attributable to owners of the Company 92,826 54,607 38,219

Non-controlling interests (75,193) (59,923) (15,270) t  

Total equity/(Capital deficiency) 17,633 (5,316) 22,949  
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Notes:

(a) The difference in other income, gain and loss of HK$7,877,000 was mainly due to adjustments in relation to 

certain late adjustments on recognition of government grants.

(b) The difference in selling and distribution expenses of HK$33,795,000 was mainly due to certain late 

adjustments on classification of selling and distribution expenses.

(c) The difference in administrative and other expenses of HK$27,179,000 was mainly due to certain late 

adjustments on classification of administrative expenses.

(d) The difference in recognition of expected credit loss on trade receivables and other receivables of HK$4,000 

was mainly due to certain late adjustments on recognition of expected credit loss on trade receivables and 

other receivables.

(e) The difference on fair value gain/(loss) on financial assets at fair value through profit or loss of 

HK$31,745,000 was mainly due to late adjustments on valuation of financial assets of fair value through 

profit or loss.

(f) The difference in impairment of property, plant and equipment of HK$22,127,000 was mainly due to late 

adjustments on valuation of property, plant and equipment.

(g) The difference in finance costs of HK$6,026,000 was mainly due to late adjustments on interest on 

borrowings.

(h) The difference in income tax credit of HK$30,000 was mainly due to the tax effect of the abovementioned 

adjustment in note (a) to (g).

(i) The difference in exchange gain on translation of financial statements of foreign operations of 

HK$6,129,000 was mainly due to late adjustments on financial statements of foreign operation.

(j) The difference in release of translation reserves upon deregistration of subsidiaries of HK$2,067,000 was 

mainly due to late adjustments on financial information of subsidiaries deregistered.

(k) The difference in financial assets at fair value through other comprehensive income of HK$12,545,000 was 

mainly due to late adjustments on valuation of financial assets at fair value through other comprehensive 

income.

(l) The difference in non-current rental deposit of HK$14,044,000 was mainly due to late adjustments in 

classification of rental deposit.

(m) The difference in trade receivables of HK$24,000 was mainly due to certain late adjustments in relation to 

valuation of trade receivables.

(n) The difference in deposits, prepayments and other receivables of HK$22,449,000 was mainly due to certain 

late adjustments on classification of rental deposit and valuation of other receivables.

(o) The difference in financial assets at fair value through profit or loss was mainly due to late adjustment in 

valuation of financial assets at fair value through profit or loss.
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(p) The difference in accrued, charges and other payables of HK$4,229,000 was mainly due to certain late 

adjustments on recognition of government grants.

(q) The difference in shareholder loans of HK$13,341,000 was mainly due to certain late adjustments on 

accrued interest.

(r) The difference in deferred taxation of HK$54,000 was mainly due to abovementioned adjustments in 

relation to deferred tax expenses.

(s) The difference in reserves of HK$38,219,000 was mainly due to abovementioned adjustments in relation to 

profit or loss and other comprehensive income.

(t) The difference in non-controlling interests of HK$15,270,000 was mainly due to late adjustments on 

financial information of certain subsidiaries.

DESPATCH OF ANNUAL REPORT

The Company will despatch the annual report for the year ended 31 December 2019 on 3 July 

2020.

By Order of the Board

China Regenerative Medicine International Limited
Wang Chuang

Chairman and Executive Director

Hong Kong, 30 June 2020

As at the date of this announcement, the executive Directors are Mr. Wang Chuang (Chairman), 

Mr. Wang Xuejun (Chief Executive Officer) and Mr. Qiu Bin; the non-executive Directors are 

Mr. Wu Weiliang and Mr. Tsang Ho Yin; and the independent non-executive Directors are 

Dr. Fang Jun, Ms. Huo Chunyu and Ms. Yang Ying.

This announcement, for which the Directors collectively and individually accept full 

responsibility, includes particulars given in compliance with the GEM Listing Rules for the 

purpose of giving information with regard to the Company. The Directors, having made all 

reasonable enquiries, confirm that, to the best of their knowledge and belief the information 

contained in this announcement is accurate and complete in all material respects and not 

misleading or deceptive, and there are no other matters the omission of which would make any 

statement herein or this announcement misleading.

This announcement will remain on the “Latest Listed Company Information” page of the GEM 

website at www.hkgem.com for at least seven days from the date of the publication and will be 

published on the website of the Company at www.crmi.hk.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6.000950
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


