Hong Kong Exchanges and Clearing Limited and The Stock Exchange
of Hong Kong Limited take no responsibility for the contents of
this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.
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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the
decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the main board of the Stock Exchange and
no assurance is given that there will be a liquid market in the
securities traded on GEM.

This announcement, for which the directors (the “Directors”) of PPS
International (Holdings) Limited (the “Company”) collectively and
individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities on GEM of
the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors, having made
all reasonable enquiries, confirm that to the best of their knowledge
and belief the information contained in this announcement is accurate
and complete in all material respects and not misleading or deceptive,
and there are no other matters the omission of which would make any
statement herein or this announcement misleading.
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UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

For the six months ended 31 December 2024

The board of Directors (the “Board”) is pleased to announce the
unaudited condensed consolidated results of the Company and its
subsidiaries (collectively, the “Group”) for the six months ended 31
December 2024, together with the unaudited comparative figures for the
corresponding period in 2023 as follows:
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Six months ended 31 December
BZE+=-BA=+—H1LAXEAR

2024 2023

—E-NEF —E-=F

(Unaudited) (Unaudited)

(REBFEZR) (REgEZ)

Notes HK$’000 HK$’000

BfaE FET FAET

Revenue Weas 3 251,185 237,162

Cost of services PR A 2N (234,240) (221,988)

Gross profit E7 16,945 15,174
Other income, other gain EUg A - Bl

and other losses and impairments VAR B 58 MR E 4 (4,423) 2,877
Selling and marketing HE RIS HERERY

expenses (1,356) (1,744)

Administrative expenses TR (13,828) (10,991)

Finance costs BERA 5 (362) (408)

(Loss)/profit before taxation BRELAT(EB), 5 6 (3,024) 4,908

Income tax expenses FrssiA 7 (397) (328)

(Loss)/profit for the period R (&E),B5R (3,421) 4,580




Six months ended 31 December

BEt+t=-A=1+—RHL~EA

2024 2023
—EoME —F-=F
(Unaudited) (Unaudited)
(REER) (REEEZ)
Notes HK$’000 HK$’000
P FHET FA&T
Other comprehensive income/(loss) HttZ2mE Wz~
(F&518)
Item that may be reclassified HigAJpEEF 7 B
subsequently to profit or loss: LA -
— translating foreign operations —REEINETS (32) 171
Total comprehensive income/(loss)  HiRZmEUkE,~
for the period (B8 ) %58 (3,453) 4,751
(Loss)/profit for the period FEIGEAR(EIE),
attributable to: va A
Owners of the Company KRAREBA (3,421) 4,783
Non-controlling interests IR R - (203)
(3,421) 4,580
Total comprehensive income/(loss) for ~ FEIG B2 E S,
the period attributable to: (B8R
Owners of the Company ViN/NEIEZ YN (3,453) 4,954
Non-controlling interests Eealiig T - (203)
(3,453) 4,751
(Loss)/earnings per share FR(ER) &
- Basic and diluted (HK cents) —HARREECE) 9 (0.63) 0.89




CONDENSED CONSOLIDATED STATEMENT OF fHR&REMEMRRRK

FINANCIAL POSITION

As at 31 December 2024

R-F-pFE+—H=4+—H

As at As at
31 December 30 June
2024 2024
R-Z-MF R4
+=—A=+—H ~NAZ=+H
(Unaudited) (Audited)
(REBEZ) (B#EZ)
Notes HK$'000 HK$'000
BiaE FHT FHET
Non-current assets FkRBEE
Property, plant and equipment I E YA 10 41,839 47,290
Right-of-use assets EREEE 1,095 1,537
Loan receivables FEIRE TR 12,735 11,782
Restricted bank deposits SRR HISRITIER 5,721 5,889
61,390 62,207
Current assets REEE
Inventories FE 463 513
Trade receivables H Z IEWRIE 11 97,501 94,366
Deposits, prepayments and e FBNFRIAREAM
other receivables e Q] 8,321 8,011
Loans and interest receivables R E T F 8 12 15,378 24,822
Financial assets at fair value through ~ #Z A FEFTABZRZ
profit or loss SRBE 457 405
Cash and cash equivalents ReEMBEEEY 107,037 103,174
229,157 231,291
Current liabilities REBEE
Trade payables B SRR 13 32,749 35,707
Accruals, deposits received and EEHER - Eldze &
other payables H At TR 43,761 42,331
Bank loans IRITER 14 18,855 19,366
Lease liabilities HEaE 1,133 1,441
Current tax payable FETBIERTE IR 157 1,461
96,655 100,306
Net current assets REBEEZFE 132,502 130,985
Total assets less current liabilites REERABEE 193,892 197,483
Non-current liabilities kRBEME
Lease liabilities MEAE - 134
Deferred tax liabilities FEERIBEE 536 540
536 674
NET ASSETS EEFE 193,356 196,809
Capital and reserves EARR#E
Share capital [N 15 5,400 5,400
Reserves 1] 184,985 188,438
Total equity attributable to AATREE AELER
owners of the Company #zE 190,385 193,838
Non-controlling interests eI 2,971 2,971
TOTAL EQUITY EREE 193,356 196,809




UNAUDITED CONDENSED CONSOLIDATED RREEXMHGSEZBHR
STATEMENT OF CHANGES IN EQUITY

For the six months ended 31 December 2024

B CEPIEA — A =+—HIoNEA

Attributable to owners of the Company

KLTERARS
The PRC Non-
Share Share Other  Confrlouon ~ Exchange  statutory  Accumulated controlling
capital ~ premium reserve surplus reserve reserve losses Total interests Total
\ fEEE 328
B&  REGEE  EgEE  EABR ENEH BE  EiFE it & ot
HKS000  HKS'000  HKS'000  HKS'000  HKS000  HKS'000  HKS'000  HKS'000  HKS000  HKS000
TEn ThT Té7 TEn TEn Th7 TE7 T TEn Té7
(ote(d)  (ote(n)  (ote(c)  (ote(d)  (note(e)
(W) (R0 (RE)  (WRe) (W)
At1 July 2024 (Aucited) me S
th-R(EEH) 5400 19854 1,000 21400 (5,743) g8 (6] 193838 201 196809
Changes in equity for the period: ~ BAEREE :
Loss for the period BB - - - - - - (3421) (3421) - (3421)
Echenge diferences on tengaion ~~ EES EREERE
offancil statements of foreign BRENER
operatons, netof il tax MHEHE - - - - () - - ¢ - (32)
Total comprehensive oss for heperod ~ EM2EE RIS - - - - @) - (3421) (3489) - (3459
Aoproprationto he PRO sttty AEZRERTRRE
feserve - - - - - 174 (174 - - -
At 31 December 2024 W-F-RE
(Unaudited) t2B=1-R
(REEH) 5400 198,524 1,000 21,400 (5,775) 1,052 (31.216) 190,385 291 193,356
For the six months ended 31 December 2023 HE—E-—=F+ - H=+—HINEA
Attibutable to oungrs of the Gompany
RATEENEL
ThePRC Non-
Share Share Oher  Contrbuion ~ Exchange stafufory  Accumulated controling
captal premium reSeNe surplus T6SEIVe resene lossgs Total interests Total
| o aEm - |
Re  ROEE  EpEE  HARE EHRS B ZiER gt s g
HKS000  HKS000  HKS000  HKSO00  HKS000  HKS000  HKSO00  HKS000  HKS000  HK$O000
Thn Tin Tin Thn Thn Tan tin Thn Thn Tin
(note (8) (note (o) (note (c) (note (d) fnote ¢)
() Ofdo) o) Oog) ()
At1 July 2023 Audited) N8z
tA-R(EEH) 540 1985 1,000 21400 (4679 791 P31y 199298 3% 0068
Changes in equity: Bagg.
Proftfor the period il - - - - - - 4,783 4783 (209 4580
Echange dferences ontengation A& ETEEE
o fnancal Statements of foreign FREREE
operatons, netof i ax EERE - - - - 7 - - 7 - il
Non-conraling nterestsarsingonthe~ FR B A FE AR
establishment of ubsiaries s - - - - - - - - 191 191
Tota comprehensive income MERAREE
for the perod - - - - il - 4783 4,954 (12) 4942
At 31 December 2023 WoBzzk
(Unaudited) t2B=1-8
(REEH) 5400 198524 1,000 21,400 4508 791 (1835 204252 338 A7575




Notes:

(a)

(b)

(c)

(d)

(e)

Share premium

Under the Companies Law, Chapter 22 of the Cayman Islands, the funds
in the share premium account of the Company are distributable to the
shareholders of the Company provided that immediately following the date
on which the dividend is proposed to be distributed, the Company will be in
a position to pay off its debts as they fall in the ordinary course of business.

Other reserve

The amount represents the difference between the nominal amount of
shares issued by the Company and the aggregate amount of share capital
of subsidiaries acquired under common control pursuant to the group
reorganisation in preparation of the listing of the Company’s shares on GEM
of the Stock Exchange on 17 June 2013.

Contribution surplus

The amount represents the amounts due to shareholders capitalised before
the listing of the Company’s shares on GEM of the Stock Exchange.

Exchange reserve

The exchange reserve comprises all foreign exchange differences arising
from the translation of the financial statements of foreign operations.

The PRC statutory reserve

Pursuant to the laws and regulations governing the PRC enterprises, PRC
subsidiaries of the Group are required to allocate at least 10% of its after-tax
profit but before dividend distribution to the statutory reserve until the reserve
has reached 50% of their registered capital. The statutory reserve can only
be used, upon approval by the relevant authority, to offset accumulated
losses or increase capital.
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UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

For the six months ended 31 December 2024

AEBLEAGESRTRER

HE—FE_pyFE+f - A=+—Hi 1A

Six months ended 31 December
BE+-—A=1+—HLXEA

2024 2023
—E_NEF TEC=F
(Unaudited) (Unaudited)
(REEER) (REEZ)
HK$’000 HK$’000
FET FAET
Net cash generated/(used in) from e EsES, (FTA)
operating activities R& 5 5,233 (378)
Net cash used in investing activities RE RS AE S F58 (613) (6,199)
Net cash used in financing activities MEEFTRIE S F5E (994) (33)
Net increase/(decrease) in cash and Re kRS EMLN,/
cash equivalents ORiL ) F%8 3,626 (6,610)
Cash and cash equivalents at the REIHIR S RIS EEY
beginning of period 103,174 90,313
Effect of foreign exchange rate INISTE R FFR B
changes 237 108
Cash and cash equivalents attheend ~ REIERAIRE RIBEEEY
of period 107,037 83,811




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 31 December 2024

AEBELERGE U BERRME

BE —FE-pFE+f - A=—+—Hi 1A

GENERAL INFORMATION

The Company was incorporated as an exempted company
with limited liability in the Cayman Islands on 31 May 2012. The
registered office of the Company is located at Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand Cayman, KY1-1111, Cayman
Islands. The principal place of business of the Company is located
at Office A, 12/F, Tower A, Capital Tower, No. 38 Wai Yip Street,
Kowloon Bay, Kowloon, Hong Kong.

The Company had its primary listing on the GEM of the Stock
Exchange on 17 June 2013. The Company’s principal activity
is investment holding and the principal activities of its principal
subsidiaries are the provision of environmental cleaning services.

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants (the “HKICPA”) and the applicable
disclosures required by the GEM Listing Rules.

The principal accounting policies used in the unaudited condensed
consolidated financial statements are consistent with those adopted
in the preparation of the Group’s annual financial statements for the
year ended 30 June 2024.

For the purpose of preparing and presenting the financial information
of the unaudited condensed consolidated financial statements, the
Group has consistently adopted HKFRSs issued by the HKICPA
which are effective for the Group’s financial year beginning on 1
July 2024. The adoption of new/revised HKFRSs does not result
in changes to the Group’s accounting policies and has no material
effect on the Group’s financial statements. The Group has not early
applied the new and revised HKFRSs that have been issued by
the HKICPA but are yet to be effective on the accounting period
beginning on 1 July 2024.

The Group has not applied the new and revised HKFRSs which
have been issued but are not yet effective. The Group is currently in
the process of making an assessment of the impact of these new
and revised HKFRSs but is not yet in a position to state whether
they would have a material impact on the Group’s results and
financial position.

The unaudited condensed consolidated financial statements have
not been audited by the Company’s auditors, but have been
reviewed by the Company’s audit committee.
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SEGMENT INFORMATION

The Group determines its operating segments based on the reports
reviewed by the chief operating decision maker, which are used
to make strategic decisions including resources allocation and
assessment of segment performance.

The segments are managed separately as each business offers
different products and services and requires different business
strategies. No operating segments identified by the chief operating
decision-maker have been aggregated in arriving at the reportable
segments of the Group. The following summary describes the
operations in each of the Group’s reportable segments:

Environmental and Provision of environmental and cleaning
cleaning services in Hong Kong and the People’s
Republic of China (the “PRC”)

Provision of money lending business in
Hong Kong and the PRC

Money lending

Investments Investments in financial assets

The chief operating decision maker assess the performance of the
operating segments based on a measure of reportable segment
results. This measurement basis excludes central administrative
and other costs including directors’ emoluments, revaluation loss
on property, plant and equipment, other operating expenses and
finance costs.

Revenue

Turnover represents the aggregate of service income from
Environmental and Cleaning and Money Lending.

An analysis of the Group’s turnover is as follows:
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Six months ended 31 December

BEt+t=-A=1+—RHL~EA

2024 2023
—EOEF —E_=%F
(Unaudited) (Unaudited)
(REEZX) (RE&FEZ)
HK$’000 HK$’000
FET FHT
Revenue within the scope of BEAMBEHRELER
HKFRS 15 “Revenue from B[ FEFENNE 1€EE
Contracts with Customers” Al &
Service income from Environmental RIB RO RIREUA
and Cleaning 249,218 236,063
Revenue from other sources HAhRR =z Wz
Interest income from Money Lending BEFSWA 1,967 1,099
251,185 237,162




The following is an analysis of the Group’s revenue and results by

reportable segments:

Six months ended 31 December 2024

NI A] s 0 #R 8l B ek R B D

MranT :

BE-_Z-_NF+=-A=+—HILAXEA

Environmental Money

and cleaning lending Investments Total

REREZ BE RE “@st

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (REER) (RZER) (REER)

HK$'000 HK$'000 HK$'000 HK$/000

TR TR TR TR
Reportable segment revenue RENBEFH

from external customers AIRE D H U 249,218 1,967 - 251,185

Reportable segment profits AImESEEF 3,221 1,140 51 4,412
Unallocated corporate expense ROBEERY

Other income and other losses Hip A REEE (4,776)

Central administrative costs R RATERAR (2,340)

Finance costs BAKA (320)

Loss before taxation BB ATE R (3,024)

Six months ended 31 December 2023 HE-_T-_=F+_A=+—HIMEA

Environmental Money

and cleaning lending Investments Total

RERER BE RE @it

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(RBER) (RBER) (RBER) (RBER)

HK$°000 HK$°000 HK$°000 HK$°000

THER TR TR TR
Reportable segment revenue RENMBEFH

from external customers AHED B 236,063 1,009 - 237,162

Reportable segment profits ARESERF 2,536 7,364 45) 10,855
Unallocated corporate expense AABMEEHRT

Other income and other losses HiA R EMEE (3,947)

Central administrative costs R RITH A (1,656)

Finance costs BERA (344)

Profit before taxation BRBE AR 4,908
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Segment assets and liabilities

ITHEEREE

As at 31 December 2024 Asat 30 June 2024
RZB-METZA=1-A RZF-MFRAZTA
(Unaudited) (Auditec)
(+E5H) (w85
Environmental Money Environmental Money
and cleaning  Investments lending Total  and cleaning Investments lending Total
RERER k& 1 B BERER 3 & 3t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thn Thn Thn ThEn T T T Tin
Assets &g
Segment assets APEE 175,991 1424 68,577 245,992 17872 1372 67,092 248090
Unallocated corporate RORLREE
assets 44,555 49,699
290,547 297,789
Liabiliies Bf
Segment liabilties HHeR (16,773 - (663) (77,436) (80,176) (18 (628) (80.822)
Unallocated corporate AORLERE
libilties (19,755) (20,158
(97,191) (100980)

For the purpose of monitoring segment performance and allocating
resources between segments:

e all assets are allocated to reportable segments other than
corporate assets. Goodwill and intangible assets are allocated

to reportable segments; and

e all liabilities are allocated to reportable segments other than
corporate liabilities, bank loans and bond.
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4. OTHER INCOME, OTHER GAIN AND OTHER 4. Hfttit A - Hfb i R Ltk
LOSSES AND IMPAIRMENTS BERE

Six months ended 31 December
BEZE+=-A=+—HI~AEA

2024 2023
—EIOEF —E=F
(Unaudited) (Unaudited)
(REBEZ) (RigEZ)
HK$’000 HK$’000
FET FABT
Other income: HibW A -
Interest income FEWA 171 52
Sundry income EAEgN 49 42
220 94
Other gain: Hittlrsm ¢
Reversal of impairment allowance for 1 [E U E FURE B
loan receivables 88 6,780
Net unrealised gain on financial assets XA FEFH AEBZEZ
at FVPL PREERER
W F 58 52 -
140 6,780
Other losses and impairments: Hihg5iE RmE -
Net unrealised loss on financial assets & A FEHABZRZ
at FVPL TREEIRER
EiEFE - (45)
Revaluation loss on property, plantand  #1% - &= N &
equipment EHiHEE (4,783) (3,952)
(4,783) (3,997)
(4,423) 2877
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FINANCE COSTS 5. BERA
Six months ended 31 December
BE+t-A=1+—HLXEA
2024 2023
—E-E —E =
(Unaudited) (Unaudited)
(REEZR) (REFEZ)
HK$’000 HK$’000
FET FET
Interest on bank borrowings RITIERZ A 320 344
Interest on lease liabilities HEBGBEZHE 42 64
362 408
(LOSS)/PROFIT BEFORE TAXATION 6. PBRFAT(EE)EF

(Loss)/profit before taxation has been arrived at after charging:

BRIt (BT1R) /4 A 2 HIRR T FI& IR

Six months ended 31 December
BZE+=-A=+—HIAAEA

2024 2023
—E-MmEF —E=F
(Unaudited) (Unaudited)
(REBEZ) (REgFEZ)
HK$’000 HK$’'000
FET FHET
Depreciation of property, plant and Y% - REMEEITE
equipment 1,466 1,550
Depreciation of right-of-use assets FREEERE 815 929
Cost of consumable goods SHFESRA AR 3,802 4,443
Staff costs including Directors’ ETKA(BIEESHH) -
emoluments:
Salaries and wages HehIE 118,731 121,171
Allowances and others EEL N E A 2,707 2,145
Contributions to defined contribution & 28t FUR IR 2IHY
retirement plans fH 3,739 4,262
125,177 127,578
Expenses relating to short-term leases  EEHIHEREEEBEEEHRE
and leases of low-value assets BREMNAX 1,176 1,082
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7.

INCOME TAX EXPENSES

7. PSR

Six months ended 31 December
BZE+=-BA=+—H1LAXEAR

2024 2023
—E-MmEF ZE=F
(Unaudited) (Unaudited)
(REERK) (REgEZ)
HK$’000 HK$’000
FET FAET
Current tax: BIEARIIE -
Hong Kong Profits Tax BHANEH
— Current period provision — ZNHAR 352 318
PRC EIT RIS
— Current period provision — ZRNHAR 48 21
400 339
Deferred tax FIEFRIE 3) (1
Income tax expenses FrsfiA= 397 328

Hong Kong Profits Tax provision has been provided for at the rate
of 8.25% for the first estimated assessable profits of HK$2,000,000
and the remaining estimated assessable profits are taxed at the
rate of 16.5% for the group entity qualified for the two-tiered
profits tax rates regime introduced pursuant to the Inland Revenue
(Amendment) (No. 7) Bill 2017. For group entities not qualifying
for the two-tiered profits tax rates regime, Hong Kong Profits Tax
provision has been provided for at the rate of 16.5%.

PRC Enterprise Income Tax (“EIT”) is calculated at 25% of the
estimated assessable profits of PRC subsidiaries of the Group.

Under the PRC tax law, profits of the Group’s subsidiaries in the
PRC (the “PRC subsidiaries”) derived since 1 January 2008 is
subject to withholding income tax at rates of 5% or 10% upon
the distribution of such profits to foreign investors or companies
incorporated in Hong Kong or for other foreign investors,
respectively.

At 31 December 2024 and 30 June 2024, no deferred tax liabilities
have been recognised in respect of tax that would be payable on the
unremitted profits of the PRC subsidiaries derived since 1 January
2008 as the directors of the Company are in a position to control
the dividend policies of the PRC subsidiaries and no distribution of
such profits is expected to be declared from the PRC subsidiaries in
the foreseeable future.
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8. DIVIDENDS 8 K=

The Board does not recommend the payment of any dividend for EEelfEmap8E S -_NF+=A
the six months ended 31 December 2024 (six months ended 31 = t+t—BIEAEARSEMBKE(BE=
December 2023: HK$NIl). EZ=F+ZA=T—HIEREA : TF
TT) °
9. (LOSS)/EARNINGS PER SHARE 9. BR(EE) &F
The calculation of basic and diluted (loss)/earnings per share is STEESREARNEE(EER), BT
based on the following: THEIR AR

Six months ended 31 December
BZ+=-A=+—HI~AEA

2024 2023
—EBoNEF —E=F
(Unaudited) (Unaudited)
(RBERK) (REEEZ)
HK$’000 HK$’000
T FAT
Earnings ZF|
(Loss)/profit for the period attributable 5+ &S EA K #58 (&518)
to owners of the Company for the BFFERHARBES A
purposes of basic and diluted (loss)/ FE(L B (E518), @ T
eamings per share (3,421) 4,783
’000 ‘000
TR T
Number of shares RGER
Weighted average number of ordinary ~ st EEREAREE(EIE),/
shares for the purpose of basic and BNFrE A 2 AR it
diluted (loss)/earnings per share FHE 540,000 540,000
The diluted (loss)/earnings per share is the same as the basic (loss)/ R A A B I L] B 1T s @S
earnings per share as the Company does not have any potential WEREE(EE) B EGREN(E
dilutive ordinary shares. 18) /BFEE -
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10. PROPERTY, PLANT AND EQUIPMENT

11.

During the six months ended 31 December 2024, the Group
acquired items of property, plant and equipment with aggregate
cost of approximately HK$780,000 (six months ended 31 December
2023: approximately HK$601,000).

At 31 December 2024, the Group’s land and buildings are situated
in Hong Kong, held under a medium-term leases and measured at
the fair values of HK$37,100,000 (30 June 2024: HK$42,400,000)
which have been arrived at on the basis of valuation by Royson
Valuation Advisory Limited, an independent qualified professional
valuer not connected with the Group, and determined using the
market approach by reference to recent sales price of comparable
properties on a price per square foot basis using market data which
is publicly available.

At 31 December 2024, the Group had pledged its land and
buildings with carrying values of HK$37,100,000 (30 June 2024:
HK$42,400,000) to secure the bank loans (note 14) and the
performance bonds issued (note 16(a)).

TRADE RECEIVABLES

The following is an ageing analysis of trade receivables, presented
based on the invoice date:

10. 1% - WENRZRE

11.

REE-Z-NFE+-_A=1+—H8It/,~E
A - REBLALRK A 49780,00048 7T (8 &
ZEC=F+ZA=+—HIENEAR : 8
601,000 7T BEAE TYE  BER&E
IHE -

RZZEZNF+-A=+—H ~EEHN
T RIEFAREE - HIREF A ER
B RIEEAEBVWEBEBLAGER
B AEMERTGZABRARMEZ
HEE 2 2 F(E37,100,0008 (= =Z
ZHENA=1H 42,400,000 7T) 5t
2 WELER AR BTHISEEIE A
FEHREGABEE ] ELERYFETHE
HEERERATISEAERE

R-ZE-_NF+-_A=+—8 £A&£H
B E R E 437,100,000 T (==
“POENRA =18 : 42,400,000 7T) B
T RIBF - MIERBITER(HE14) KX
Fres M E £01RE (FIFE16(0))

B 5 BWRE

R E B 25N L 5 R IEER S
T

As at As at

31 December 30 June

2024 2024

Ro-B-mE RZEZHFE

+=B=+—H ~A=+H

(Unaudited) (Audited)

(REEX) (Fez=1z)

HK$’000 HK$’000

FEx FAT

0-30 days 0&30H 70,296 68,660
31-60 days 31£60H 17,430 16,993
61-90 days B61£290H 7,640 7,696
Over 90 days HBi@m0 R 2,135 1,017
9,750 94,366

Individual credit evaluations are performed on all customers
requiring credit over a certain amount. These take into account the
customer’s past payment history of making payments when due
and current ability to pay, and take into account information specific
to the customer as well as pertaining to the economic environment
in which the customer operates. Trade receivables are usually due
on presentation of billing. Normally, the Group does not obtain
collateral from customers.
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12.

The Group measures loss allowances for trade receivables at an
amount equal to lifetime expected credit losses, which is calculated
using a provision matrix. As the Group’s historical credit loss
experience does not indicate significantly different loss patterns for
different customer segments, the loss allowance based on past due
status is not further distinguished between the Group’s different
customer bases.

The directors have considered the credit risk of trade receivables
and noted that there was no actual loss nor significant past due
experience over the past 5 years, including periods of unfavourable
economic conditions. The directors consider the aggregate risks
arising from the possibility of credit loss on trade receivables are not
significant and no loss allowance for credit losses were made as at
31 December 2024 and 30 June 2024.

LOANS AND INTEREST RECEIVABLES

The Group’s loans and interest receivables arise from the money
lending business.

12.

AEBRBENKABHREEBR(ESE
ARERETE)NSEHER S B
TR EREE - AN AEENBEEES
BREBBTRTRAEFEZBBEEALER
EZER  ARERBHBELEENEER
ERAKRBTREFHCHLERET
A o

EEDEEBEFRERUFIENEERR -
WEBIRBERF (BEEDFEENR
SUEAR) WA SRS BB ENE XA R
Ko EERE  BHRKFIARNRELEE
BEEEMEENBRRITTEKX - K=
ToNFE+—A=T—HERZZZEER
A=THIL B\ EEBEELBEERH -

FERERKRFE

&R B0 W E R R A ST R R A P E
/_:E o

As at 31 December 2024 As at 30 June 2024
RZZ-MmE+=A=t-H WZZZME~A=1H
(Unaudited) (Audited)
(REBEK) (=%)
Loan Interest Loan Interest
portion portion Total portion portion Total
ExR#2  HMEHD @i EREs MEHS @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FEn FEx TER TER TER
Secured loans by mortgage WIRIBER I 2 EARER 7,500 108 7,608 7,500 105 7,605
Personal guaranteed loans EABRER 44,200 3,898 48,098 44,200 1,844 46,044
Unsecured loans BEMER 24,256 1,640 25,806 32,907 1,624 34,531
75,956 5,646 81,602 84,607 3,578 88,180
Less: loss allowance B BREE (49,342) (4,147) (53,489) (49,478) (2,008) (51,576)
26,614 1,499 28,113 35,129 1,475 36,604
Less: current portion included B AARBEER
under current assets HEE A (13,879) (1,499) (15,378) (23,347) (1,475) (24,822)
Amounts due after 1 year or above st AZEREIBEH)
included under non-current assets  —F s ABEIEISEE 12,735 - 12,735 11,782 - 11,782
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Loans receivable are interest-bearing at rates ranging from 6.00%
to 24.00% (20283: 6.00% to 24.00%) per annum and repayable
on maturity date under the terms in contractual agreements or
on demand in writing by the Group. The Group seeks to maintain
strict control over its outstanding loans and interest receivables to
minimise credit risk. Overdue balances are reviewed regularly by
management.

The following is an aging analysis of loan and interest receivables,
net of loss allowance:

As at 31 December 2024
R=ZZ-ME+=A=+-H

JE WU B FUE F FI E A T6.00% = 24.00%
ZE =4 : 6.00%%E24.00%) 5t B
WHAEBRE LB EGZIE THEEB
PIREEER(EE - NEESREEKE
BREWER T B HFERTER - UEBE
WAOEERE - EREREEE TR
& o

FEEE R P8, (NI S R 1) R 2 17
T

As at 30 June 2024
RZZE-mFAA=1H

(Unaudited) (Audited)
(REER) (&%)
Loan Interest Loan Interest

portion portion Total portion portion Total
EX®s  HEHD @ EREs NEFS @zt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET TET TET TEx TEx THEx
Current (not past due) HlElE S i) 20,320 1,501 21,821 35,423 1,479 36,902
Less than 1 month past due BAHIR—EA 6,500 - 6,500 - - -
1 to 12 months past due Af—=1+-fAA - - - 4,983 249 5,232
More than 12 months pastdue  EEi@BT—{EA 49,136 4,145 53,281 44,201 1,845 46,046
Less: loss alowance R BEERE (49,342) (4,147) (53,489) (49,478) (2,008) (51,576)
26,614 1,499 28,113 35,129 1,475 36,604

The Group considers the probability of default upon initial recognition
of asset and whether there has been a significant increase in credit
risk on an ongoing basis throughout each reporting period. To assess
whether there is a significant increase in credit risk, the Group
compares the risk of a default occurring on the asset as at the
end of the reporting period with the risk of default as at the date of
initial recognition. It considers available reasonable and supportive
forward looking information. Especially the following indicators are
incorporated:

- internal credit rating;

—  external credit rating (as far as available); and

— actual or expected significant adverse changes in business,
financial or economic conditions that are expected to cause

a significant change to the counterparties’ ability to meet its
obligations.
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A summary of the assumptions underpinning the Group’s expected
credit losses (“ECL”) model is as follows:

AEEBEREEER(FEREERE]E
ARBRO R T

Category Definition of category Basis for recognition of ECL provision

<zl BRIz ER BREPEEEREBHREZEE

Stage 1 Exposures where there has not been a Portion of the lifetime ECL associated with the
significant increase in credit risk since initial probability of default events occurring within the
recognition and that are not credit-impaired next 12 months is recognised.
upon origination.

—F&ER BEAEREEERRITEEZEMENEER BRERKTZEA W%’*ELZ’]$1¢E’JT%'\$

WEHREERERNRR R KATRREEBERD

Stage 2 Exposures where there has been a significant Lifetime expected losses (i.e. reflecting the
increase in credit risk since initial recognition but remaining lifetime of the financial asset) is
are not credit-impaired. recognised.

FE R BEAEREEERBRBAZEN  EITELRE BRAKAEHER(ARKSBEEFS®RF
BERERRR H) -

Stage 3 Exposures are assessed as credit-impaired Lifetime expected losses is recognised and

FE=FERR

when one or more events that have a detrimental
impact on the estimated future cash flows of that
asset have occurred.

HEESHEENGTRRRSREER TN
En—-ARZEEMN - UERRREFESLIR

SERE -

Further quantitative disclosures in respect of the Group’s exposure
to credit risk arising from loans and interest receivables are set out

in note 15.

Loans to the top borrower and top five borrowers constituted
approximately 35.9% and 100% (30 June 2024: 30.2% and 97.2%)
of the Group’s loans receivables (after loss allowance) respectively as
at 31 December 2024.

The directors consider that the credit risk arising from the loans
receivable is significantly mitigated by the collaterals held, if required.
The Group does not provide any guarantees which would expose
the Group to credit risk.
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13. TRADE PAYABLES

The following is an ageing analysis of trade payables:

13. EZBARE

BIENFIRREDTIT

As at As at

31 December 30 June

2024 2024

R=-Z-mEF RZEMFE

+=A=+—H SNA=TH

(Unaudited) (Audited)

(REBERK) (fEZ)

HK$’000 HK$'000

THET FET

0-30 days 0£30H 29,192 30,751

31-60 days 31£60H 1,751 853

61-90 days B61£290H 774 2,849

Over 90 days HBi@m0R 1,032 1,254

32,749 35,707

14. BANK LOANS 14, BITE
The bank loans are repayable on demand and the maturity of bank SRITEHERERES  BIESRMEHFT
loans, based on the schedule payment dates set out in the loan | HENZBE  ETEZREB M
agreements, is as follows: T

As at As at

31 December 30 June

2024 2024

R-ZEZ@mE R-ZT N

+=—BR=+—H ~NA=TH

(Unaudited) (Audited)

(REEZ) (R &ER)

HK$’000 HK$’000

TET FAET

Within 1 year —FR 1,088 1,023

After 1 year but within 2 years —FREMFA 1,120 1,059

After 2 years but within 5 years MEBRBRFA 3,560 3,409

More than 5 years FHEE 13,087 13,875

18,855 19,366

(@

(b)

The secured bank instalment loans are denominated in HKS$,
carried at variable interest rates with reference to the prime
rate of the bank minus 2.98% to 3.5% (30 June 2024: 2.98%
to 3.5%) and repayable on demand.

The bank loans are secured by the first legal charges of
the Group’s land and buildings with carrying values of
HK$37,100,000 (30 June 2024: HK$42,400,000) and the
corporate guarantees from the Company and a subsidiary of
the Group.
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15. SHARE CAPITAL 15. BRA&

Authorised and issued share capital EERERBITRA
Number of
shares Amount
BREOEE KX
000 HK$’000
T FHT
Authorised: EE
Ordinary shares LR
At 1 July 2024 of HK$0.01 each R-ZE-_mF+H—H
(Audited) and 31 December 2024 of SHREEC.01E T
HK$0.01 each (Unaudited) (REZIR-ZT_MF
+ZA=1+—HEREE
0.01B T (R EZ) 10,000,000 100,000
Issued and fully paid: ERTRHRE :
Ordinary shares TiE
At 1 July 2024 of HK$0.01 each RZZE_ME+A—H
(Audited) and 31 December 2024 of AR EEO0.01 5%357_5
HK$0.01 each (Unaudited) (EEZ) R ZFZYF
+ZA=+— EI Hxﬁfﬁ
0.01BTTOREEZ) 540,000 5,400
16. CONTINGENT LIABILITIES 16. RAREE
(a) Performance bond (a) BHORE
As at As at
31 December 30 June
2024 2024
R=-Z-MmF R_ZT MM
+=A=+-—H NA=TH
(Unaudited) (Audited)
(REEER) (&&= =Z)
HK$’000 HK$'000
FER FHT
Guarantees on performance bonds RIRBRIBELIEL
in respect of environmental service REBHER
contracts 24,180 23,569
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(b)

The Group had bankers’ guarantees on performance bonds
issued for due performance under several environmental
service contracts. As at 31 December 2024, the bank
facilities of approximately HK$24,180,000 (30 June 2024:
HK$23,569,000) granted to the Group and bankers’
guarantees on performance bonds issued were pledged by:

() land and buildings of HK$37,100,000 (30 June 2024:
HK$42,400,000);

(i) restricted bank deposits of approximately HK$5,721,000
(30 June 2024: approximately HK$5,889,000); and

(i) corporate guarantees of the Company and wholly-owned
subsidiaries.

The effective period of performance bond is based on the
service period and the contract terms as specified in these
environmental service contracts. The performance bonds may
be claimed by customers if services rendered by the Group
fail to meet the standards as specified in these environmental
service contracts.

Litigations — employees personal injuries

During the reporting period, the Group may from time to
time be involved in litigations concerning personal injuries by
its employees or third party claimants. In the opinion of the
directors, the Group had no any significant contingent liabilities
arising from these litigations as all potential claims made by
these employees and third party claimants are accounted for
in the unaudited condensed consolidated financial statements
and covered by insurance protection.

17. RELATED PARTY TRANSACTIONS

Except as disclosed elsewhere in the unaudited condensed
consolidated financial statements, the Group had the following
material transactions with its related parties during the reporting
periods.

The total emoluments payable to key management personnel
during the six months ended 31 December 2024 and 2023
were approximately HK$4,067,000 and HK$2,859,000
respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS OVERVIEW

Environmental and Cleaning Services

The Group is principally engaged in the provision of environmental
services in Hong Kong and the PRC, which include the provision of
cleaning and related services for (i) public area and office cleaning
services which involve cleaning of public areas, carpets, floors, toilets,
changing rooms, lifts and escalators and emptying of garbage bins at
commercial buildings and their tenants, residential complexes, shopping
arcades, hotels and public transport facilities such as airport, ferries,
ferry terminal, cargo and logistics centre and depots; (ii) overnight
kitchen cleaning services mainly at private club and hotels; (i) external
wall and window cleaning services; (iv) stonefloor maintenance and
restoration services; (v) pest control and fumigation services; (vi) waste
management and disposal solutions which mainly involve collection,
transportation and disposal of household waste, construction waste and
trade waste and sales of recyclable waste such as paper, metal and
plastic waste collected during our operations; (vi) housekeeping services
where we provide housekeeping services to carry out professional daily
housekeeping and cleaning services at local boutique hotels, hostels
and serviced apartments; (viii) secure and confidential waste destruction
for commercial clients; (ix) sanitation solution for yacht; (x) cleaning and
waste management solution for renovated apartment; and (xi) airline
catering support services.

Money Lending Business

The Group conducted its money lending business under the money
lenders’ licences granted by the licensing court in Hong Kong and in the
PRC since 2019.

Investments in Financial Assets

During the period, the Group invested in financial assets classified as the
financial assets at fair value through profit or loss which composed of
only the shares of companies listed on the Stock Exchange.

BUSINESS REVIEW

Environmental and Cleaning Services in Hong Kong

Compared to the revenue of approximately HK$227.1 million for the
six months ended 31 December 2023, the environmental and cleaning
services in Hong Kong contributed revenue of approximately HK$240.4
million for the six months ended 31 December 2024. The increase is
mainly attributable to several new services contracts in the residential
sector and the commercial sector awarded.
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Results

For the six months ended 31 December 2024, the environmental and
cleaning business in Hong Kong achieved a net profit of approximately
HK$2.9 million as compared to the net profit of approximately HK$3.6
million for the six months ended 31 December 2023. The decrease is
mainly due to increasing manpower services costs due to intense labor
supply and decline in the prices from some customers upon renewed of
services contracts.

Environmental and Cleaning Services in Shanghai, the PRC

The Shanghai Operations recorded a decrease in the revenue by
approximately HK$0.2 million to approximately HK$8.8 million for the six
months ended 31 December 2024 (2023: approximately HK$9.0 million).
And the Shanghai Operations recorded a net loss of approximately
HK$30,000 for the six months ended 31 December 2024 (2023:
approximately HK$400,000). The downturn of the financial performance
of the Shanghai Operations is mainly due to () decline in the prices and
services volume from existing customers; and (ii) continuing increasing
manpower services costs due to intense labor supply.

Money Lending Business

The economy in Hong Kong and the PRC have been challenging for
all businesses with the prolonged Sino-US trade tensions. Some of
our borrowers under the money lending business have been severely
affected and are in financial difficulties, and therefore have defaulted
on repayment of their loans and interests on schedules. Therefore, the
Group already recognized the impairment loss of approximately HK$49.1
million (the “Impairment Loss”) on part of these past due loans and
interests receivables from such borrowers. Nevertheless, the Group has
been taking actions, including but not limited to legal proceedings against
these borrowers, to recover the loan principals, interests and all other
related recovery costs incurred.
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The interest income from the money lending business for the six months
ended 31 December 2024 amounted to approximately HK$2.0 million
(2023: approximately HK$1.1 million). The increase in the interest income
is mainly due to the increase in the average loans balance and the
average loan interest rates granted during the period.

The money lending business recorded a net operating profit of
approximately HK$1.0 million (excluding impairment loss reversal of
approximately HK$88,000) for the six months ended 31 December
2024 (2023: approximately HK$0.6 million) (excluding impairment loss
reversal of approximately HK$6.8 million). The increase is primarily due
to the increase in the interest income during the six months ended 31
December 2024.

Properties in Hong Kong

The market prices and sentiment of the commercial properties in Hong
Kong has been gradually declining since 2023. As a result, a revaluation
loss of approximately HK$4.8 million (31 December 2023: approximately
HK$4.0 million) on the Group’s commercial properties is recorded based
on the independent valuation as at 31 December 2024.

Investments in Financial Assets

The Group’s investment strategy is to review the investment portfolio
continuously and make appropriate adjustments (by acquisition or
disposal) according to the market situation, with an aim to generate
reasonable returns. During the six months ended 31 December 2024, the
Group recorded net unrealised fair value gain amounting to approximately
HK$52,000 (2023: net unrealised fair value loss of approximately
HK$44,000) from the investments in the financial assets.
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As at 31 December 2024, the Group had investments in financial
assets classified as financial assets at fair value through profit or loss
of approximately HK$457,000 (30 June 2024: HK$405,000) which
composed of only the shares of companies listed on the Stock Exchange
as set out below:

RIB-_ME+_A=+—0 XKEHALHH
#457,0008 T(—ZE-_MWFEA=F+H:
405,000 7)) 2 e RIEERBED B AIERATF
B AERNESREE  HEBERERAM L
MR R B Z RMDEST

Percentage of Percentage to
Number of  shareholding net assets value
shares held in the investee Market value of the Group
asat company as at as at as at
Name of stock 31 December 31 December Investment 31 December 31 December
(Stock code) Principal business 2024 2024 cost 2024 2024
R-BZRF R-Z-mF
R=B-mF +=A=1+-H R-B-mE +ZA=t+-H
TZA=t-0 REREAR TZA=t-8 (HEREEEE
RPEB(RHAR) TERER FRRHBE  <REASL REMAK ZhE  FEZEA
HKS HKS
BT BT
Alibaba Group Holding Internet and direct 300 <0.001% 42,330 24,720 0.009%
Limited (9988) marketing retail
ME2EBEEEK IMAREHTE
HIRAF(9988)
Tencent Holdings Limited It mainly provides various 1,000 <0.001% 216,820 417,000 0.144%
(700) global internet-related
services and products
in different fields such
as entertainment,
artificial intelligence
and technology, social
networking, finance,
information, tools and
platforms.
BAZERERART0) — FERMEREYE  ATEEA
Bl R &8 &
A TERNYASTRE
HMEE2 AR ERE
BRGENER
Meituan (3690) E-commerce and internet 100 <0.001% 14,020 15,170 0.005%
services
Z£[7(3690) B REB AR
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Information on the performance of the Group’s financial assets at fair

(ET_NET_A=F+—BIEXREA K

value through profit or loss during the six months ended 31 December EEIRAFEFABHZERMEEZRIRZE
2024 is set out as below: BEFT -
Unrealised fair value
gain on financial
assets for the
six months ended
Name of stock (Stock code) 31 December 2024
BE-B-MEF
TZA=+—HLXEA
ZERMEERER
R4 AR (RO AFEWRE
HKS
HTT
Alibaba Group Holding Limited (9988) 3,570
o] B B2 B2 SR B4 IR B PR /8 71 (9988)
Tencent Holdings Limited (700) 44,600
FeRIE R B BR 2 B](700)
Meituan (3690) 4,060
Z[H(3690)
OUTLOOK RIS
Environmental and Cleaning Services in Hong Kong ERBRERTERSE
Labor market competition in Hong Kong has intensified with the BEEEWEZTHREIE(BR_ZT_AFHA
implementation of the SMW which would to be adjusted upward in J:EH) EELEATTENEF NG - AEE
May 2025. The Group is also facing higher labor turnover rate in the  JNFEHIRBENSEZMEEND S TRKEK -
environmental and cleaning services industry as more labor tend to ~ JhEAE % 4 IE*HH& SRIELETIE
work in other less laborious industries such as the security guard service [ E A EESEZ AT T - fliR L EETAR
industry under the same SMW rate. To offset the increase in labor costs, 753 o A IESS TGN - KNEB ki
the Group is striving to transfer most of the increased labor costs to our  REEHEIEMNE THKAEBE FRETEHEE S

customers and implement more efficient working flows and stringent cost
control procedures. The Group is closely monitoring the labor turnover
rate and regularly reviews our remuneration package in order to maintain
sufficient labor force and cope with the changing environment. We would
continue to enhance the quality of services by providing training to our
front line staff.
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The economy in Hong Kong has been challenging and in extreme difficult
for all businesses in 2023. Our customers from these sectors have been
reducing their service requests and asking for the prices reduction. Both
of our service income and profit margin have seen severely affected.
To mitigate such downturn effect, we would strengthen our marketing
effort in hope to expand our market shares in the commercial and
the residential sectors and continue to consolidate our resources to
focus on high value customers to bring in additional revenue by cross-
selling other cleaning and waste management services to our existing
customers. We believe this strategy may not only improve our revenue
per customer but also increase our profit margin as we could leverage
our existing manpower to perform services at location where we already
have presence. We would explore other new environmental and cleaning
services to expand our service scope to enable customers to use
the Group as a one-stop cleaning contractor. We would continue to
streamline our operations in order to simplify and improve our operation
efficiency. We believe that our success in serving different sectors will
further build up the confidence for new clients to select our cleaning
services in the coming future.

Environmental and Cleaning Services in the PRC

The management of the Shanghai Operations has refined its marketing
strategies in order to attract more new customers to utilize our cleaning
services and implemented more efficient working flows and stringent cost
control procedures to reduce all unnecessary expenditures.

Money Lending Business

With the increasing threat of a downturn of the economy in Hong Kong
and the PRC as a result of the above-mentioned negative factors, the
Group continues its effort in strengthening its risk management policy
and streamlining our existing loan portfolio mix with an aim to reduce our
exposure on high risk loans. A cautious and prudent approach is the key
direction of our money lending strategies that only borrowers with sound
financial abilities would be considered and approved by the Group in the
future.

Investments in Financial Assets

A cautious and prudent approach is continued to be the key direction
of our investment strategies that only companies listed on the Stock
Exchange with valuable prospects would be considered and invested by
the Group in the future.
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FINANCIAL REVIEW

Revenue

For the six months ended 31 December 2024, the Group reported a
total revenue of approximately HK$251.2 million (2023: approximately
HK$237.2 million), representing an increase of approximately 23.4%. The
increase is mainly due to the net effect of (i) increase in the contribution
of the revenue of approximately HK$13.4 million from the environmental
and cleaning services in Hong Kong as several new services contracts
awarded in the residential sector and the commercial sector; and (ii)
increase in the interest income of approximately HK$0.9 million from the
money lending business after increase in the average loans balances and
the average loan interest rates granted by the Group during the period.

Selling, Marketing Expenses and Administrative Expenses

The Group’s selling, marketing and administrative expenses increased by
approximately HK$2.5 million to approximately HK$15.2 million (2023:
approximately HK$12.7 million) for six months ended 31 December 2024,
The increase was mainly due to increase in the general office expenses
and the exchange loss from the Group’s operations in the PRC.

DIVIDEND

The Board does not recommend the payment of any dividend for the six
months ended 31 December 2024.

LIQUIDITY AND FINANCIAL RESOURCES

During the six months ended 31 December 2024, the Group had
financed its operations and capital requirements through operating cash
flows.

As at 31 December 2024, the Group had cash and cash equivalents of
approximately HK$107.0 million (30 June 2024: approximately HK$103.2
million). The increase is mainly attributable to the cash inflows from the
operating activities.

As at 31 December 2024, the Group had net current assets of
approximately HK$132.5 million (30 June 2024: approximately HK$131.0
million) and current ratio of approximately 2.4 times (30 June 2024:
approximately 2.3 times) which remain strong and healthy.

29

g dC)

Wz

HE-_Z-_WF+-_A=+—HIt,NEA * &
£ E B2 4251,200,0008 T(—E - =
£ #9237,200,0007 7T ) + HIN%I23.4% ° 7%
EMEZEN)REEESD I LEESHET
RGN EREBRE L FEZRENREE
BRI DN 4913,400,000/8 7T + M (i) A E B R HEIR
BRENFHERE S LB A RS MNE
IR (B 2 75 75 2R A FI) B A 38 N %Y 900,0007% 7T
m?%go

HE - X RITHEX

BE_Z-_WWF+_A=+—HIt~ER &
%lﬁﬁ% & M AT S 1 492,500,000
BILE#15,200,0008 T(ZEZ=F : 4
12,700,000/ 70) - EMEZHR —RP A E

FA RS SR BRI AR B O 5755 2 T B 1RIR AN

RE

ExgTEEMEBE T N+ _HA=4—
HiER IH/)EHEHH”E °

RBESRPBER

BE_Z_MFE+_A=+—HIAXEA &
SEFRAEERSRERNEERERRK -

RZEBE-_MF+-—A=+—08 ~EERE& X

04 Z B WA A107,000,0008 70 ( —F —PU4
ﬁﬂ_JrEl #9103,200,000/87T) ° & BN
DX EFEERNKEETEHMELRESRA °

RZB_ME+_A=+—0  KEBRHE
R E 4 5132,500,000/8 70 ( —F MK A

=+H : 4131,000,000/87T) ' mEH RO A
ARB(ZZE-_WNFEXNA=+H : £92.3F) - 1)
BR P08 ) R ARHEIKFE o



The Group monitors its capital by reference to the gearing ratio. This
ratio is calculated as total interest-bearing borrowings (including lease
liabilities) divided by total equity. The gearing ratio at the end of the
reporting period was as follows:

AEBAEERBHLREREEN « W XRT)
i REERR(BREERE) RIARKERE
AHE - RERRNEERBLEROT

As at As at

31 December 30 June

2024 2024

R-ZBZEF RZTZF

+=ZA=1+—H ~NAZ=+H

(Unaudited) (Audited)

(RIBERK) (J&=z)

HK$’000 HK$’000

FET FHT

Bank loans IRITER 18,855 19,366

Lease liabilities HERE 1,133 1,575

Total interest-bearing borrowings TEEERRE 19,988 20,941
Total equity (inclusive of AR A 42 %A (B FE FEIE AR

non-controlling interests) ) 193,356 196,809

Gearing ratio BEAGBHEE 10.34% 10.64%

Neither the Company nor any of its subsidiaries are subject to any
externally imposed capital requirements.

The Board is of the opinion that the Group is in a strong and healthy
financial position and has sufficient resources to support its operations
and meet its foreseeable capital expenditures and expansions.

CHARGES ON THE GROUP’S ASSETS

As at 31 December 2024, the Group had bank deposits of approximately
HK$5.7 million (30 June 2024: approximately HK$5.9 million) pledged to
banks as security for bankers’ guarantees on performance bonds issued
and banking facilities granted to the Group.

As at 31 December 2024, the Group had properties with carrying values
of HK$37.1 million (30 June 2024: HK$42.4 million) charged to the bank
as security for the bank loans, bankers’ guarantees on performance
bonds issued and banking facilities granted to the Group.
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FOREIGN EXCHANGE EXPOSURE

During the period, major portion of the Group’s operations are located
mainly in Hong Kong with most of the Group’s transactions, assets and
liabilities are denominated in Hong Kong Dollars. The Group is exposed to
foreign currency risk due to the exchange rate fluctuation of RMB against
HK$ arising from the our environmental and cleaning services business
and money lending business in the PRC. The results of our operations
in the PRC are translated from RMB into HK$ at the exchange rates
approximating the rates ruling at the dates of the transactions while their
financial items are translated from RMB into HK$ at the closing rate ruling
at the end of the reporting period, the resulted exchange differences are
recognised as other comprehensive income and accumulated separately
in equity in the translation reserve of the Company and will be reclassified
to profit or loss until the disposal of interests in such operations.
Fluctuation of RMB against HK$ is moderate to the Group during the
period. The Group will review and monitor its currency exposure from
time to time, and when appropriate hedge its currency risk.

CONTINGENT LIABILITIES

Save as disclosed in the note 16 to the unaudited condensed
consolidated financial statements, the Group had no other material
contingent liabilities as at 31 December 2024 and 30 June 2024.

INFORMATION ON EMPLOYEES

The Group had 1,679 employees as at the end of the period. The Group’s
remuneration practices are in line with the prevailing market practice and
are determined on the basis of performance, qualification and experience
of individual employee. The Group recognises the importance of a good
relationship with the employees by providing competitive remuneration
package to the employees including salaries, allowances, insurance,
discretionary bonus, and training for human resources upskilling.

SIGNIFICANT INVESTMENTS HELD, MATERIAL
ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES,
AND FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

There were neither significant investments held by the Group as at 31
December 2024 nor material acquisitions or disposals of subsidiaries
made by the Group during the six months ended 31 December 2024.
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CAPITAL EXPENDITURE

For the six months ended 31 December 2024, our capital expenditures
mainly included acquisitions of plant and equipment amounting to
approximately HK$780,000. These capital expenditures were funded by
funds generated from our operating activities.

DIRECTORS AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

Save as disclosed below, as at 31 December 2024, none of the Directors
and the chief executive and their respective associates had or was
deemed to have any interests or short positions in the shares, underlying
shares and debentures of the Company or its associated corporations
(within of the meaning of Part XV of the Securities and Futures Ordinance
(the “SFQ”)), which were required (a) to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or deemed
to have under such provisions of the SFO); (b) pursuant to Section 352
of the SFO, to be entered in the register referred to therein; or (c) to be
notified to the Company and the Stock Exchange pursuant to Rules 5.46
to 5.68 of the GEM Listing Rules.

BEXRx

BHE-_Z-_WFE+-_A=+—81t~ER &
PHELHY T ZREEERELEE 45
780,000 7T - ZEEAM S AL EBATE
ERE S o

EERFETBRABRARAFTARG K
HEROHER AR

BRTIXA#EZREN  RZE_WF+=A
=t+—H ZSEIRFEBTBRABREFESER
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RBEHEREEEG([B5REEIEN])EXV
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K BB 16 45) 5 352 18 ZE rE 8% A R& I AT R il B9 &
ST EREAR + HORIEGEM ETR
BIZE5.46156 2 55.68 158 ME AR 7 KB BT
MR SR o

Percentage of

Name of the Total number total issued

company in which of ordinary  Long/short share capital

Name of Shareholder interest is held Capacity shares  position in the Company

BT

RESEERSR 2HERT

REH®E NARAR a4 LEREY HE/ %R BREABDH

Mr. Yu Shaoheng The Company Beneficial owner (Note) 356,536,631  Long 64.91%
RETRE /NG BakBAN) e

Note: Mr. Yu Shaoheng is the son of Mr. Yu Weiye and the step-son of Ms. Mui
Fong.
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SUBSTANTIAL SHAREHOLDERS

Save as disclosed below, as at 31 December 2024, no person other than
certain Directors or chief executive of the Company had any interests
or short positions in the shares, underlying shares and debentures of
the Company as recorded in the register of substantial shareholders
maintained by the Company pursuant to Section 336 of the SFO, or
which would fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO or who were directly or indirectly
interested in 5% or more of the nominal value of any class of share
capital carrying rights to vote in all circumstances at general meetings of
any member of the Group.

FERR

BRTXFR#EZREN  RZE_WF+A
—t+—B #METAALZ(ARFETFTESK
FBITHABBRINREARRRG « KRG
MEHFPHEELHEN AR RIREESRPEKE
B 3361517 B B £ BAH & o H 4
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Percentage of
Name of the Total number total issued
Name of company in which of ordinary  Long/short share capital
Shareholder interest is held Capacity shares  position in the Company
L YN
RERHEER W8T
RREA NARER 5t EERAY FA/%A RABALL
Mr. Yu Weiye The Company Beneficial owner 54,431,400  Long 10.08%

REERE /NG ERBEBA i)
Ms. Mui Fong The Company Interests of spouse 54,431,400  Long 10.08%

(Note)
Wt /NG T @R (M) iHaE

Note: Ms. Mui Fong (“Ms. Mui”) is the wife of Mr. Yu Weiye. Ms. Mui is deemed to
be interested in 54,431,000 Shares owned by Mr. Yu Weiye in accordance
with the Securities and Futures Ordinance.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in this announcement, none of the Directors and their
respective associates including spouses and children under 18 years of
age was granted by the Company or its subsidiaries any right to acquire
shares or debentures of the Company or any other body corporate, or
had exercised any such right during the reporting period.

PURCHASE, SALE OR REDEMPTION OF THE SHARES

During the reporting period, neither the Company nor any of its
subsidiaries has purchased, sold or redeemed any of the shares.
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CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding securities
transactions by Directors on terms no less exacting than the required
standard of dealings as set out in Rules 5.48 to 5.67 of the GEM Listing
Rules. Having made specific enquiry of all Directors, the Company was
not aware of any non-compliance with such required standard of dealings
and its code of conduct regarding securities transactions by Directors
during the six months ended 31 December 2024.

COMPETING INTERESTS

During the reporting period and up to date of this announcement, none of
the Directors, controlling shareholders and their respective associates as
defined under the GEM Listing Rules is interested in any business which
competes or is likely to compete, directly or indirectly, with the business
of the Group.

CORPORATE GOVERNANCE PRACTICES

The Board is committed to maintaining high standards of corporate
governance in order to uphold the transparency of the Group and
safeguard interests of the shareholders.

The Company has applied the principles and code provisions in the
Corporate Governance Code and Corporate Governance Report (the
“Code”) as set out in Appendix 15 to the GEM Listing Rules.

In the opinion of the Board, the Company has complied with the Code
and the GEM Listing Rules for the six months ended 31 December 2024
and up to the date of this announcement, except for the deviations of the
following Codes.

()  Under the Code provision A.2.1, the roles of chairman and chief
executive officer should be separated and should not be performed
by the same individual. During the period under review and up to
the date of this announcement, the chairman of the Board and the
chief executive officer of the Company is performed by the executive
Director, Mr. Yu Shaoheng. The Company considered that under
the supervision of its Board and its independent non-executive
Directors, a balancing mechanism existed so that the interests
of the Shareholders were adequately and fairly represented. The
Company considered that there was no imminent need to change
the arrangement.
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(i)  The Code provision A.4.1 stipulates that all non- executive Directors
should be appointed for a specific term, subject to re-election.
Currently, all non-executive Directors, including the independent
non-executive Directors are not appointed for a specific term. They
are, however, subject to the retirement by rotation and re-election
of directors in the articles of association of the Company. Since their
appointment will be reviewed when they are due for re-election, the
Board considers that sufficient measures have been taken to ensure
that the Company’s corporate governance practices are no less
exacting than those set out in the Code.

REVIEW BY THE AUDIT COMMITTEE

The Company’s audit committee consists of three members, namely Mr.
Kwong Tsz Ching, Jack (chairman of the audit committee), Mr. Meng
Enhai and Mr. Ni Fuhua, all being independent non-executive Directors.

The Company’s audit committee has reviewed with the management of
the Group the financial and accounting policies and practices adopted by
the Group, its internal controls, risks management and financial reporting
matters and the above unaudited condensed consolidated financial
statements of the Group for the six months ended 31 December 2024;
and is of the opinion that the preparation of the unaudited condensed
consolidated financial statements complied with the applicable
accounting standards and that adequate disclosures have been made.

By order of the Board
PPS International (Holdings) Limited
Yu Shaoheng
Chairman, Chief Executive Officer and Executive Director

Hong Kong, 21 February 2025

As at the date of this announcement, the Board of the Company
comprises two executive Directors, Mr. Yu Shaoheng and Mr. Lai
Tin Ming, one non-executive Director Ms. Chan Suet Ling, and three
independent non-executive Directors, Mr. Kwong Tsz Ching, Jack, Mr.
Meng Enhai and Mr. Ni Fuhua.
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