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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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PROFIT WARNING

This announcement is made by Orient Securities International Holdings Limited (the 
“Company”, together with its subsidiaries, the “Group”) pursuant to Rule 17.10 of the 
Rules (the “GEM Listing Rules”) Governing the Listing of Securities on GEM of The 
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and the Inside Information 
Provisions under Part XIVA of the Securities and Futures Ordinance (Cap. 571 of the Laws of 
Hong Kong).

The board (the “Board”) of directors (“Director(s)”) of the Company hereby informs the 
shareholders of the Company (the “Shareholder(s)”) and potential investors that based on the 
preliminary assessment of the unaudited consolidated management accounts of the Group for 
the year ended 31 March 2025 (the “FY2024/25”) and other information currently available to 
the Board, the Group is expected to record a loss attributable to equity owners of the Company 
of approximately HK$214.2 million for FY2024/25, as compared with the profit attributable to 
equity holders of the Company of approximately HK$3.4 million for the year ended 31 March 
2024 (the “FY2023/24”). The foregoing increase in the loss attributable to equity holders 
of the Company was primarily attributable to the recognition of an impairment for loan and 
interest receivables of approximately HK$196.7 million.

During the Company’s annual audit for FY2024/25, the Board engaged a legal advisor from 
the People’s Republic of China (the “PRC”) to review key areas related to the enforcement 
process for the Group’s loan recovery efforts in the PRC. This review assessed the success 
rate, associated costs, and the timeframe required to liquidate borrowers’ collateral.

Based on the legal advisor’s recommendations, the Board acknowledges that liquidating 
collateral in the PRC may be lengthy and is likely to encounter legal and practical challenges. 
Additionally, pursuing cross-border security registration based on that agreement may also be 
difficult if a loan agreement has expired without renewal. There is no guarantee that the Group 
will be able to realise the value of the collateral promptly.

Given the above factors, the Board has conducted thorough due diligence and appointed an 
independent professional valuer to reassess the expected credit loss (“ECL”) of the Group’s 
outstanding loans and interest receivables (the “Loan Portfolio”). This assessment was carried 
out in accordance with Hong Kong Financial Reporting Standard 9 “Financial Instruments”.
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As a result of this assessment, the Board has determined that a full impairment of the carrying 
amount of the Loan Portfolio is necessary, based on previously mentioned legal opinions. 
After consultations with the Company’s auditors, the Board has decided to recognise this 
impairment in line with the ECL assessment results provided by the valuer.

The Company is still in the course of preparing and finalising the consolidated financial 
statements of the Group for the FY2024/25. The information contained in this announcement 
is only a preliminary assessment by the Company based on the unaudited consolidated 
management accounts of the Group for the FY2024/25 and other information currently 
available to the Board, which has not been audited or agreed by the independent auditor or 
the audit committee of the Company and is subject to possible adjustments upon their further 
review. The actual financial results for the FY2024/25 may be different from the information 
disclosed in this announcement. The Group’s annual results announcement for the year ended 
31 March 2025 is expected to be published by the Company on 30 June 2025.

Shareholders and potential investors are advised to exercise caution when dealing in the 
shares of the Company.

By order of the Board
Orient Securities International Holdings Limited

Shiu Shu Ming
Executive Director

Hong Kong, 24 June 2025

As at the date of this announcement, the Board comprises (i) Mr. Shiu Shu Ming, Mr. Cao 
Weimin and Mr. Zhang Ke as the executive Directors; and (ii) Mr. Chan Chi Fai David, Ms. 
Wang Xiaoyue and Ms. Kwan Wai Ling as the independent non-executive Directors.

This announcement, for which the Directors collectively and individually accept full 
responsibility, includes particulars given in compliance with the Rules Governing the Listing 
of Securities on GEM for the purpose of giving information with regard to the Company. The 
Directors, having made all reasonable enquiries, confirm that to the best of their knowledge 
and belief the information contained in this announcement is accurate and complete in 
all material respects and not misleading or deceptive, and there are no other matters the 
omission of which would make any statement herein or this announcement misleading.

This announcement will remain on the “Latest Listed Company Information” page of the 
Stock Exchange website at www.hkexnews.hk for a minimum period of 7 days from the date of 
its publication and on the Company’s website at www.orientsec.com.hk.

*  For identification purpose only


