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[bookmark: OLE_LINK2]RESIGNATION OF AUDITORS


This announcement is made by the board (the “Board”) of directors (the “Directors”) of Niche-Tech Semiconductor Materials Limited (the “Company”, together with its subsidiaries, the “Group”) pursuant to Rule 17.50(4) of the Rules Governing the Listing of Securities on GEM (the “GEM Listing Rules”) of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

The Board announces that on 12 November 2026, the Board and the audit committee of the Board (the “Audit Committee”) received a resignation letter (the “Resignation Letter”) dated 12 November 2026 from GARY CHENG CPA LIMITED (the ‘‘Auditors’’), giving formal notice of its resignation as auditor of the Company, the Group and the subsidiaries of the Company incorporated in Hong Kong specified in the appendix to the Resignation Letter (namely, Niche-Tech Holdings Limited, Niche-Tech (Hong Kong) Limited and Neat Wave Limited) with immediate effect (the “Resignation”).

As stated in the Resignation Letter, the Auditors took into consideration the following factors in reaching its decision of Resignation:

(i) Outstanding Audit Fees, Independence Considerations and Timing Considerations 

As at the date of the Resignation Letter, audit fees and related disbursements in the aggregate amount of approximately HK$505,000 for the financial year ended 31 December 2025 remained unsettled. The Auditors noted that the Company’s intention to settle the balance on or before 31 December 2026. The Auditors stated that under the Code of Ethics for Professional Accountants issued by the Hong Kong Institute of Certified Public Accountants, the outstanding fees might give rise to a self-interest threat to auditor independence, and, having regard to the amount of the outstanding fees and the proposed timing of settlement, no safeguards would be available to eliminate or reduce the resulting threat to an acceptable level. The Auditors further stated that the proposed timing of settlement would not allow it sufficient time to complete the necessary engagement acceptance procedures, preliminary assessment, risk assessment, audit planning and resourcing before the audit work for the financial year ending 31 December 2026 (“FY2026”) is required to commence. Accordingly, settlement of the outstanding balance by 31 December 2026 would not, of itself, enable the Auditors to accept the proposed audit engagement for FY2026.

(ii) Unresolved Prior-Year Audit Matters and Engagement Considerations 

The Auditors stated that the matters giving rise to the disclaimer of opinion for the financial year ended 31 December 2025 remained unresolved as at the date of the Resignation Letter, and certain information requested by the Auditors (including updated cash flow forecasts, the latest assessment of the recoverability of prepayments, and information regarding the potential impact of bankruptcy petitions) remained outstanding or had not been updated as at date of the Resignation letter. According to the Auditors, this limited the information available to it to assess the Group’s current going-concern position. Considering the outstanding matters and that management requires further time to gather sufficient information to address them, the Auditors anticipated that the audit timetable might be delayed, which would conflict with the timetables of other engagements already accepted by it and might make it difficult to allocate sufficient and suitably qualified staff to the engagement. The Auditors also stated that the compressed timeframe might affect its ability to perform the audit in accordance with applicable professional and quality management requirements. 

(iii) Audit Fee Discussions and Lack of Agreement 

The Auditors stated that, having regard to the heightened risk profile of the proposed engagement and the substantial additional audit procedures expected to be required, particularly in relation to, among others, the recoverability of prepayments and the appropriateness of the going-concern basis, it had informed the Company that the estimated audit fee for FY2026 was expected to exceed the estimated range of HK$950,000 to HK$1,200,000 disclosed in the Company’s announcement dated 15 May 2026. The Auditors stated that the estimate was communicated for discussion purpose only and did not constitute a formal quotation. The Company subsequently indicated that it would have difficulty accepting an audit fee above the disclosed range. Despite discussions between the parties, no agreement was reached on the estimated audit remuneration that would appropriately reflect the anticipated scope of work, complexity and risk profile of the proposed engagement.


Save for the above, the Auditors has confirmed in its Resignation Letter that it is not aware of any matters that need to be brought to the attention of the shareholders of the Company (“the Shareholders”). As at the date of this announcement, the Auditors have not commenced any audit work in respect of the financial statements of the Company and its subsidiaries for FY2026. 

Given that the Resignation Letter was received by the Board and the Audit Committee on 12 November 2026 with immediate effect, the Board and the Audit Committee have not yet had sufficient time to consider the matters set out in the Resignation Letter. The Board and the Audit Committee will as soon as practicable consider the Resignation and the matters arising therefrom, including the matters referred to above, the steps required to address the outstanding audit matters and the appointment of a new auditor.

The Company will make a further announcement as soon as practicable after the Board and the Audit Committee have completed their consideration of the relevant matters and will provide such further information as is required under the GEM Listing Rules including a chronology of events leading to the Resignation.

The Board and the Audit Committee appreciate the prior years of audit services from the Auditors and are actively looking to appoint new auditors to take up the audit of the Group’s FY2026 financial statements with a view to ensuring the timely publication of the Company’s consolidated results for FY2026. 

Further announcement(s) will be made by the Company in relation to the above matters, including the appointment of the new auditor, as and when appropriate and in accordance with the GEM Listing Rules.
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Hong Kong, 13 November 2026

By Order of the Board
Niche-Tech Semiconductor Materials Limited 
Chow Bok Hin Felix
Executive Chairman and Executive Director


As at the date of this announcement, the executive Directors are Dr. Chow Bok Hin Felix and Professor Chow Chun Kay Stephen, the non-executive Director is Mrs. Chow Fung Wai Lan Rita, and the independent non-executive Directors are Professor Ng Wang Wai Charles, Mr. Tai Chun Kit and Mr. Poon Lai Yin Michael.
This announcement, for which the Directors collectively and individually accept full responsibility, includes particulars given in compliance with the GEM Listing Rules for the purpose of giving information with regard to the Company. The Directors, having made all reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in this announcement is accurate and complete in all material respects and not misleading or deceptive, and there are no other matters the omission of which would make any statement herein or this announcement misleading.
This announcement will remain on The Stock Exchange of Hong Kong’s website at www.hkexnews.hk on the “Latest Listed Company Information” page for a minimum period of seven days from the date of its publication. This announcement will also be published on the Company’s website at www.nichetech.com.hk.
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