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CHANGE IN AUDITORS

The Board announces that PricewaterhouseCoopers has resigned as auditors of the Company
with effect from 24 July 2007 and the Board proposes to appoint Ernst & Young as the new
auditors to fill the vacancy following the resignation of PricewaterhouseCoopers and to hold
office until the conclusion of the next annual general meeting of the Company. The appointment
of Ernst & Young is subject to the approval of the shareholders of the Company at the EGM.

A circular containing details of the proposed appointment of Ernst & Young as auditors of the
Company and the notice of the EGM will be dispatched to shareholders of the Company in due
course.

The Board of Directors (the “Board”) of Intime Department Store (Group) Company Limited (the
“Company”) announces that PricewaterhouseCoopers has resigned as auditors of the Company
with effect from 24 July 2007 as the Company and PricewaterhouseCoopers could not reach a
consensus on the audit fees for the financial year ended 31 December 2007 (the “Resignation”).

The Company is incorporated in the Cayman Islands and it has been advised that there is no
relevant requirement under the laws of the Cayman Islands for resigning auditors to provide a
clearance letter to the Company confirming whether or not there are any circumstances connected
with their resignation which they consider should be brought to the attention of the shareholders
of the Company. PricewaterhouseCoopers has therefore not issued such confirmation. Both the
Board and the audit committee of the Company confirm as of the date of this announcement that
there are no circumstances connected to the Resignation which should be brought to the attention
of the shareholders of the Company.

PricewaterhouseCoopers has not commenced any audit work on the financial results of the
Company for the financial year ending 31 December 2007. The Board proposes to appoint
Ernst & Young as the auditors of the Company to fill the vacancy left by the resignation of
PricewaterhouseCoopers and to hold office until the conclusion of the next annual general meeting
of the Company, subject to the appointment being approved by the shareholders of the Company
at the extraordinary general meeting to be convened pursuant to the articles of association of the
Company (the “EGM”).



A circular containing details of the proposed appointment of Ernst & Young as auditors of the
Company and a notice of the EGM will be dispatched to the shareholders of the Company in due
course.
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