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APPOINTMENT OF AUDITORS
AND
CHANGE OF DIRECTORS
	The Board of Directors (the “Board”) of The Quaypoint Corporation Limited (the “Company”) announces that Grant Thornton has been appointed as auditors of the Company with effect from 30 November 2007.  The Board also announces that with effect from the same date, Mr. Chen Xian has been appointed as Executive Chairman whilst Mr. Gerard McMahon ceased to the Non-Executive Chairman of the Company.  Moreover, Ms. Chan Siu Chu, Debby and Mr. Siek Fui retired as Executive Directors of the Company upon the conclusion of the Company’s annual general meeting held on 30 November 2007 (the “AGM”) whilst Mr. Lau Sai Chung has been re-designated as Executive Director and appointed as Chief Executive Officer of the Company to fill the casual vacancy caused by the resignation of Ms. Chan Siu Chu, Debby. 



APPOINTMENT OF AUDITORS
The Board of the Company announces that Moores Rowland, the Company’s auditors for the financial year ended 30 June 2007, has amalgamated their business with Grant Thornton and held office until the conclusion of the AGM.  The Board considers that it will be in the best interest of the Company if the auditors are able to continue to serve the Company under the more internationally renowned name of Grant Thornton and has therefore recommended the shareholders to vote at the AGM in favour of the resolution regarding the appointment of Grant Thornton as auditors of the Company.  The Board is pleased to announce that an ordinary resolution has been passed at the AGM for appointing Grant Thornton as auditors of the Company with effect from 30 November 2007 and at the remuneration to be determined by the Board.  
Both Moores Rowland and Grant Thornton have confirmed that there are no matters that need to be brought to the attention of the shareholders of the Company connected with their respective retirement and appointment as auditors of the Company.

CHANGE OF DIRECTORS

The Board also announces the following changes of directors :

(1)  Change of Chairman

Mr. Chen Xian, aged 44, has been re-designated as Executive Chairman of the Company and shall act as a member of the Nomination Committee and Remuneration Committee with effect from 30 November 2007.  On the other hand, Mr. Gerard J McMahon ceased to be the Non-Executive Chairman of the Company and member of the Nomination Committee and Remuneration Committee with effect from 30 November 2007.  Mr. McMahon shall continue to act as Non-Executive Director of the Company and member of the Audit Committee.

Mr. Chen is one of the founders of a sizeable property development company in Zhuhai, the PRC and a director of that company.  Before joining those companies, Mr. Chen worked as a senior member of certain stated-owned companies and the local authority.  He has more than 15 years of experience in the investment and development of real estate projects.  Mr. Chen holds a Master Degree of Business Administration from the Asia International Open University (Macau).  Save as disclosed above, Mr. Chen did not hold any directorship in other listed public company in the last three years.

Mr. Chen has not entered into any written service contract with the Company but will do so before end December 2007.  However, he will be subject to retirement by rotation and will be eligible for re-election at the general meeting of the Company pursuant to the Articles of Association of the Company. Mr. Chen is currently receiving a monthly remuneration of HK$40,000 which was determined by the Remuneration Committee of the Company by reference to his responsibilities and duties.
Save as disclosed above, he has no relationship with any directors, senior management, substantial shareholders or controlling shareholders (as defined in the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”)) of the Company.  Mr. Chen does not have any interest (within the meaning of Part XV of the Securities and Futures Ordinance (“SFO”)) in the shares of the Company.   Save as disclosed above, there is no other information to be disclosed pursuant to the requirements of Rule 13.51(2)(h) to (v) of the Listing Rules related to the re-designation of Mr. Chen.
(2)  Retirement of Directors and Resignation of Chief Executive Officer 

As stated in the Company’s circular dated 23 October 2007 (the “Circular”), Ms. Chan Siu Chu, Debby would retire by rotation as director of the Company pursuant to the Company’s Articles of Association, and being eligible, offered herself for re-election at the AGM.

The Board announces that Ms. Chan has recently served a notice to the Board for not offering herself for re-election as director at the AGM due to her other commitments that will require more of her personal dedication.  Accordingly, Ms. Chan retired as Executive Director of the Company at the conclusion of the AGM and resigned as Chief Executive Officer of the Company with effect from 30 November 2007.  Following Ms. Chan’s retirement / resignation, she ceased to be member of the Nomination Committee, Remuneration Committee and Executive Committee of the Company and all her positions with the subsidiaries of the Company with effect from 30 November 2007.  

Ms. Chan confirmed that there is no disagreement with the Board and there are no matters which need to be brought to the attention of the shareholders of the Company in respect of her retirement / resignation.

Further, as stated in the Circular, Mr. Siek Fui has shown his intention of not offering himself for re-election as a director of the Company due to his full-time engagement with the overseas operation of the Group.  Accordingly, Mr. Siek retired as Executive Director of the Company at the conclusion of the AGM.  However, Mr. Siek shall continue to serve as a director of certain subsidiaries of the Company.
Mr. Siek confirmed that there is no disagreement with the Board and there are no matters which need to be brought to the attention of the shareholders of the Company in respect of his retirement.

(3)  Re-designation of director and appointment of Chief Executive Officer

Mr. Lau Sai Chung, aged 51, has been re-designated as Executive Director and appointed as the Chief Executive Officer of the Company with effect from 30 November 2007.  Before such re-designation and appointment, he had been an Independent Non-Executive Director (“INED”) of the Company since September 2006.
Prior to his joining of the Company, Mr. Lau was an executive vice-president of UPM Unique Products Manufacturing Limited and was in charge of UMP Group’s Hong Kong Operation.  He had been an independent non-executive director of Dickson Group Holdings Limited, a company listed on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”), during the period from August 2003 to January 2006.  Mr. Lau holds a Bachelor Degree in Commerce with major in Accounting from the University of Alberta, Canada and is a Fellow of Institute of Canadian Bankers.  He has over 20 years’ experience in the fields of banking and finance.

Mr. Lau has not entered into any written service contract with the Company but will do so before end December 2007.  However, he will be subject to retirement by rotation and will be eligible for re-election at the general meeting of the Company pursuant to the Articles of Association of the Company.  Mr. Lau is entitled to receive a monthly emolument of HK$50,000 which was determined by the Remuneration Committee of the Company by reference to his responsibilities and duties.
As at the date of this announcement, Mr. Lau has an interest in 148,000 shares of the Company which were granted by the Company under its share option scheme.  Apart from this, he does not have any interest (within the meaning of Part XV of the SFO) in the shares of the Company. Mr. Lau has no relationship with any directors, senior management, substantial shareholders or controlling shareholders (as defined in the Listing Rules) of the Company.  Save as disclosed above, there is no other information to be disclosed pursuant to the requirements of the Rule 13.51(2)(h) to (v) of the Listing Rules related to the re-designation of Mr. Lau.
Upon the re-designation of Mr. Lau as executive director, the number of INED of the Company is two which is below the minimum number of three as required under Rule 3.10(1) of the Listing Rules.  Accordingly, the Board will use its best endeavour to appoint an additional INED as soon as practicable but in any event not later than three months from 30 November 2007.

The Board would like to extend a warm welcome to Mr. Chen and Mr. Lau for their re-designations and also express its gratitude to Ms. Chan and Mr. Siek for their contributions to the Company during their tenure of service. 

	By Order of the Board
Chen Xian

Executive Chairman


Hong Kong, 30 November 2007
As at the date of this announcement and after the aforesaid changes, the Board of Directors of the Company comprises :

Executive Directors               - 
Mr. Chen Xian, Mr. Lau Sai Chung and Ms. Xia Dan      

Non-executive Director 


- 
Mr. Gerard McMahon

Independent Non-executive Directors
- 
Mr. Ng Kwok Chu, Winfield and Mr. Poon Lai Yin, Michael.

* For identification purpose only
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