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CLARIFICATION ANNOUNCEMENT - ANNUAL RESULTS

Reference was made to the announcement dated 16 March 2009 (the “Announcement”) in
relation to the annual results of the Group for the year ended 31 December 2008. Unless
otherwise defined herein, all capitalised terms used herein shall have the same meanings as
defined in the Announcement.

Auditors of the Group have confirmed that the audit opinion will contain an emphasis of
matter paragraph. The following paragraphs have been extracted from the auditors’ report.

Opinion

In our opinion, the consolidated financial statements give a true and fair view of the state of
affair of the Group as at 31 December 2008 and of the Group’s loss and cash flows for the
year then ended in accordance with Hong Kong Financial Reporting Standards and have been
properly prepared in accordance with the disclosure requirements of the Hong Kong
Companies Ordinance.

Emphasis of matter

Without qualifying our opinion, we draw attention to Note 3 to the consolidated financial
statements which indicates that the Group’s current liabilities exceeded its current assets by
approximately HK$44,970,000 as at 31 December 2008. This condition indicates the
existence of a material uncertainty in relation to the going concern of the Group at the
balance sheet date.
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