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CLARIFICATION ANNOUNCEMENT 
 
The board of directors (the “Board”) of China Golden Development Holdings Limited 
(the “Company”) refers to the announcement of the Company dated 24 April 2009 with 
respect to the annual results for the year ended 31 December 2008. The Board wishes to 
clarify that: (i) auditors would present an independent auditor’s report with unqualified 
and modified opinion in the Company’s annual financial statements. The extracted 
content is stated as below; and (ii) the Board considers that the Company has complied 
throughout the year ended 31 December 2008 with the Code on Corporate Governance 
Practices as set out in Appendix 14 of the Listing Rules, except for certain deviations 
stated as below. 
 
(i) Emphasis of matter 
Without qualifying our opinion, we draw attention to note 2(b) to the financial statements 
which indicates that the Group incurred a consolidated net loss from operations 
attributable to the equity holders of the Company of approximately HK$545,172,000 for 
the year ended 31 December 2008, had consolidated net current liabilities of 
approximately HK$1,036,800,000 and a full impairment of issued capital of 
HK$11,301,000 as at 31 December 2008. These conditions indicate the existence of a 
material uncertainty which may cast significant doubt on the Group’s ability to continue 
as a going concern. The consolidated financial statements have been prepared on a going 
concern basis, the validity of which is dependent on the continuing financial support from 
the substantial shareholder in order to finance the Group’s future working capital and 
financial requirements and the Group’s ability to obtain new working capital from 
prospective investors and to generate adequate cash flows from its continuing operations 
in the foreseeable future. The consolidated financial statements do not include any 
adjustments that would result from a failure to obtain such financial support and working 
capital. We consider that adequate disclosures have been made. 
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(ii) Corporate Governance  
The Board considers that the Company has complied throughout the year ended 31 
December 2008 with the Code on Corporate Governance Practices (the “CG Code”) as 
set out in Appendix 14 of the Listing Rules, except for certain deviations. The corporate 
governance of the Company for the year is stated as follows: As the Chairman of the 
Board was principally engaged in business in Mainland China and outside Hong Kong, 
he thus could not attend the annual general meeting of the Company for the years 2007 
and 2008, which deviated from the requirements set out in CG Code Provision E.1.2. In 
future, the dates of general meetings will be more carefully selected and arranged to 
reduce the chance that it may happen again. 
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