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ANNOUNCEMENT IN RELATION TO RESOLUTIONS PASSED 
AT THE FIRST EXTRAORDINARY GENERAL MEETING OF 2009
	This announcement is made in accordance with rule 13.39(5) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.


Guangzhou Shipyard International Company Limited (the “Company”) held its first extraordinary general meeting of 2009 (the “EGM”) at 1:30 pm. on 29 December 2009 at the conference room of the Company at 40 South Fangcun Main Road, Liwan District, Guangzhou, the PRC.
Pursuant to the reply slips received by the Company from shareholders up to 9 December 2009, the number of voting shares represented by shareholders who indicated their intention to attend the EGM (either in person or by proxies) was less than half of the total number of voting shares of the Company. Accordingly, the Company issued the second notice of the EGM (the “Second Notice”) on 11 December 2009. According to Article 70 of the Articles of Association of the Company, the EGM may be held on 29 December 2009 as scheduled after the Second Notice has been issued.  
The EGM was presided by Mr. Li Zhushi, Chairman of the Board of Directors of the Company (the “Board”). 13 shareholders (including 10 proxies authorized to vote in respect of 184,372,269 shares with voting indication) who hold in aggregate 184,375,209 shares of the Company, which represented approximately 37.27% of the total number of shares of the Company with voting right, of which, there were 181,217,209 A-shares and 3,158,000 H-shares of the Company which represented approximately 36.63% and 0.64% of the total number of shares of the Company with voting right respectively, attended the EGM. Save that China Stated Shipbuilding Corporation is required to abstain from voting on resolution 1, all other shares represented by shareholders or proxies attending the EGM may vote for, against or abstain from all resolutions.
After due discussion and consideration, the following resolutions were passed by way of ordinary resolution at EGM.

1． The framework agreement for continuing connected transactions for 2010 to 2012 between the Company and China State Shipbuilding Corporation and the annual caps thereunder was passed with 4,567,523 shares in favor and 3,157,071 shares against respectively, representing 59.13% and 40.87% of the valid votes and 0 share abstained.
The controlling shareholder of the Company, China State Shipbuilding Corporation, as connected person abstained from voting and the shares were not counted towards the total number of valid voting Shares in respect of this resolution.

2． The appointment of Ascenda Certified Public Accountants, Ltd* (天健正信會計師事務所有限公司) as domestic auditors of the Company for the year 2009 was passed with 181,375,209 shares in favor and 0 share against respectively, representing 98.37% and 0% of the valid votes and 3,000,000 shares abstained.

Information concerning the above resolutions was published on the websites of Shanghai Securities Exchange (www.sse.com.cn) and the Stock Exchange of Hong Kong Limited (www.hkexnews.hk) as well as that of the Company (www.chinagsi.com) on 12 November and 24 November 2009, and was delivered to H Shareholders by way of circular on 12 November 2009.

Mr. Chen Gang, an accountant from Ascenda Certified Public Accountants, Ltd, Mr. Liu Shibai, a supervisor of the Company, and two shareholder representatives Ms. Zhu Liping and Mr. Han Yuanchun, acted as scrutineers for all poll votes at the EGM. 

The EGM was witnessed by Ms. Zhang Zhenya and Mr. Wu Chunshuang, lawyers from Guangzhou Z & T Law Firm. Guangzhou Z & T Law Firm issued a legal opinion as follows:-
The convening and the proceedings of the EGM, the eligibility of the attendees, the eligibility of convener and the voting procedures, were all in accordance with the requirements of laws and regulations, and the Articles of Association of the Company. The respective resolutions passed at the EGM were legal and valid.

This announcement is made in accordance with rule 13.39(5) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.
By order of the Board

Guangzhou Shipyard International Company Limited

Li Zhidong

Company Secretary

Guangzhou, 29 December 2009
As at the date of this announcement, the Board of the Company is composed of eleven directors, namely executive directors Messrs. Li Zhushi, Han Guangde, Chen Jingqi, Zhong Jian, non-executive directors Messrs. Yu Baoshan, Pan Zunxian, Miao Jian, and independent non-executive directors Messrs. Wang Xiaojun , Lee Sun-leung, Sunny, Peng Xiaolei and Fu Zhengping.
*  for identification purposes
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