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CHANGE OF COMPANY SECRETARY AND
AUTHORIZED REPRESENTATIVE

The Board announces that Mr. Chiang Chi Kin, Stephen has tendered his resignation
as the company secretary and authorized representative of the Company with effect
from 26 March 2010. The Board is also pleased to announce that Mr. Fung Chun Nam
has been appointed as the company secretary and authorized representative of the
Company with effect from 26 March 2010.

The board of directors (the “Board”) of China Power New Energy Development
Company Limited (the “Company”) would like to announce that Mr. Chiang Chi Kin,
Stephen (“Mr. Chiang”) has tendered his resignation as the company secretary and
authorized representative of the Company with effect from 26 March 2010.

Mr. Chiang has confirmed that he has no disagreement with the Board and there is no
matter relating to his resignation that needs to be brought to the attention of the
shareholders of the Company.

The Board also announces that Mr. Fung Chun Nam (“Mr. Fung”) has been appointed as
the company secretary and authorized representative of the Company with effect from 26
March 2010.

Mr. Fung joined the Company in March 2009 as financial controller of the Company.
He has extensive experience in auditing, accounting and finance fields in various
industries. Mr. Fung is a Fellow of both the Hong Kong Institute of Certified Public
Accountants and the Association of Chartered Certified Accountants. He is also a
charterholder of Chartered Financial Analyst.

The Board would like to take this opportunity to express its gratitude to Mr. Chiang for
his valuable contributions to the Company during his tenure of service.
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