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CHANGE OF INTERNATIONAL AUDITORS

The board of directors (the “Board”) of Nanjing Panda Electronics Company Limited (the
“Company”’) hereby announces that it has recently received a notice from UHY Vocation HK
CPA Limited (former Chinese name known as KA & 5T Hi 55 T A FR/A R ) (“UHY Hong
Kong”) informing the Company that Vocation International Certified Public Accountants Co., Ltd
(CRBRBI S et AR5 A FR A Al (“VICPA”), being the PRC auditor of the Company, has
joined Baker Tilly International (“BT International”), and the H-Share audit business of UHY
Hong Kong has been transferred and merged with Baker Tilly Hong Kong Limited (“BT Hong
Kong”). The Company has also noted that BT Hong Kong has changed its Chinese name to *“ K%
B e RIS A FR /A 7 . Hence, UHY Hong Kong tendered its resignation as international
auditors of the Company with effect from 2 December 2010. The Board will convene a board

meeting and a general meeting to appoint another international auditor as soon as possible.



The Company has received a confirmation letter from UHY Hong Kong that there is no
disagreement between UHY Hong Kong and the Company, nor are there matters connected
with its resignation that need to be brought to the attention of the shareholders, creditors or audit
committee of the Company. The Board also confirms that there are no other matters in respect of
the change of international auditors which should be brought to the attention of the shareholders of
the Company.

By Order of the Board
Nanjing Panda Electronics Company Limited
Lai Weide
Chairman
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