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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement.

TSINGTAO BREWERY COMPANY LIMITED
(a Sino-foreign joint stock limited company established in the People’s Republic of China)

(Stock Code: 168)

Proposal for the Dismissal of the OVERSEAS Auditor

According to the “Consultation Conclusions on Acceptance of Mainland Accounting and Auditing 
Standards and Mainland Audit Firms for Mainland Incorporated Companies Listed in Hong 
Kong” which was published by The Stock Exchange of Hong Kong Limited (“Stock Exchange”) in 
December 2010, those large-scale certified public accountant firms in Mainland China (“Mainland”) 
which are endorsed by The Central Government’s Ministry of Finance (“Ministry of Finance”) 
and China Securities Regulatory Commission (“CSRC”) can apply the accounting policies in the 
Mainland when providing services to the Mainland incorporated issuers which are listed in Hong 
Kong for the financial year ending on or after 15 December 2010. The Company is aware that PwC 
Zhong Tian is a certified public accountant firm in the Mainland which is endorsed by the Ministry 
of Finance and CSRC.

According to the aforesaid change of policy and as the Company appointed PricewaterhouseCoopers 
Zhong Tian Cer t i f ied Publ ic Accountants Limited Company (“PwC Zhong Tian”) and 
PricewaterhouseCoopers (“PricewaterhouseCoopers”) as the Company’s domestic and overseas 
auditor for 2010 respectively and such appointments were approved at the annual general meeting 
of the Company which was held on 17 June 2010, in order to improve the efficiency and reduce 
the costs of disclosure, the Board of Directors of the Company (the “Board”) proposed to convene 
a shareholders’ meeting to dismiss its overseas auditor, PricewaterhouseCoopers (“Proposed 
Dismissal”), whilst PwC Zhong Tian will be the only auditor auditing the Company’s financial 
statements for 2010 in accordance with China Accounting Standard for Business Enterprises and 
undertaking the role of overseas auditor in compliance with the Rules Governing the Listing of 
Securities of the Stock Exchange.

A f t e r  t h e  c o m m u n i c a t i o n  b e t w e e n  t h e  C o m p a n y  a n d  P r i c e w a t e r h o u s e C o o p e r s , 
PricewaterhouseCoopers has confirmed that there were no matters regarding the Proposed Dismissal 
that should be brought to the attention of the holders of Securities of the Company. The Board 
also confirmed that there were no relevant matters regarding to the Proposed Dismissal that should 
be brought to the attention of the holders of Securities of the Company. The Board and the audit 
committee of the Company further confirmed that there were no disagreement or unresolved matters 
between the Company and PricewaterhouseCoopers regarding the Proposed Dismissal.
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It is expected that the Proposed Dismissal will not affect the publication of the Company’s audited 
annual results for the financial year ending 31 December 2010.

By order of the Board
Tsingtao Brewery Company Limited

ZHANG Xue Ju
Company Secretary

Qingdao, PRC
30 December 2010
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