Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part

of the contents of this announcement.
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APPOINTMENT OF INTERNATIONAL AUDITOR

Reference is made to the announcement made by the Company on 6 December 2010 on
resignation of UHY as the Company’s international auditor with effect from 2 December

2010.

In order to fill the causal vacancy following the resignation of UHY, the Board proposes
to appoint Baker Tilly as the international auditor of the Company for the financial year
ended 31 December 2010 and to hold office until conclusion of the next annual general
meeting of the Company.

A circular containing, among other matters, details of the appointment of Baker Tilly
together with the notice of the EGM will be dispatched to the Shareholders as soon as

practicable.

APPOINTMENT OF INTERNATIONAL AUDITOR

Reference is made to the announcement made by Nanjing Panda Electronics Company
Limited (the “Company”) on 6 December 2010 on resignation of UHY Vocation HK CPA
Limited (“UHY”) as the Company’s international auditor with effect from 2 December
2010.



In order to fill the casual vacancy following the resignation of UHY, the board of directors
of the Company (the “Board”) has passed a written resolution to appoint Baker Tilly Hong
Kong Limited (“Baker Tilly”) as the new international auditor of the Company for the
financial year ended 31 December 2010 and to hold office until conclusion of the next
annual general meeting of the Company, subject to the approval of the shareholders of the
Company (the “Shareholders”) at the general meeting of the Company.

EGM

An extraordinary general meeting of the Company (the “EGM”) will be convened and
held on 18 March 2011, Friday, at which an ordinary resolution will be proposed to seek
Shareholders’ approval for the appointment of Baker Tilly as the Company’s international
auditor.

GENERAL

A circular containing, among other matters, details of the appointment of Baker Tilly
together with the notice of EGM will be dispatched to the Shareholders as soon as

practicable.
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