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ANNOUNCEMENT

The Board Meeting convened to approve, inter alia, the annual results of the Group for
the year ended 31 December 2010 will be postponed to Wednesday, 30 March 2011.

Reference is made to an announcement of Qunxing Paper Holdings Company Limited
(the “Company”) dated 2 March 2011 in respect of the holding of a meeting (the “Board
Meeting”) of the board of directors (the “Board”) of the Company on 16 March 2011 for
the purpose of approving, inter alia, the annual results of the Company and its subsidiaries
(the “Group”) for the year ended 31 December 2010 and its publication, and considering
payment of a final dividend for 2010, if any.

The Board would like to announce that as the auditors of the Company need more time
to finalise their auditing work on the Group’s financial statements for the year ended 31
December 2010, the Board Meeting will be postponed to Wednesday, 30 March 2011.

By Order of the Board
Qunxing Paper Holdings Company Limited
ZHU Yu Guo
Chairman

Shandong, the PRC, 15 March 2011
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