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(a joint stock company with limited liability incorporated in the People’s Republic of China)
(H-Share Stock Code: 00317)
ANNOUNCEMENT IN RELATION TO RESOLUTIONS PASSED 
AT THE 2010 ANNUAL GENERAL MEETING 
FIRST CLASS MEETING OF DOMESTIC SHARES OF 2011 
AND FIRST CLASS MEETING OF FOREIGN SHARES OF 2011
AND 
CHANGE IN DIRECTORS AND SUPERVISORS


Guangzhou Shipyard International Company Limited (the “Company”) held the 2010 Annual General Meeting (“AGM”), the First Class Meeting of Domestic Shares of 2011 (the “Domestic Shareholders Class Meeting”) and the First Class Meeting of Foreign Shares of 2011 (the “Foreign Shareholders Class Meeting”) (collectively called “General Meetings”) at 1:30 p.m. on May 31, 2011 at the conference room of the Company at 40 South Fangcun Main Road, Liwan District, Guangzhou, the PRC. The General Meetings were chaired by Mr. Li Zhushi, the chairman of the sixth term of the Board of Directors and resolutions proposed at the General Meetings will be taken by poll. 
As at the date of the General Meetings, the total number of issued shares of the Company was 494,677,580 shares having a nominal value of RMB 1 each, comprising 337,279,580 domestic shares and 157,398,000 foreign shares. The total number shares entitled shareholders to attend and vote for or against the resolutions proposed at the AGM, the Domestic Shareholders Class Meeting and the Foreign Shareholders Class Meeting was 494,677,580 shares, 337,279,580 domestic shares and 157,398,000 foreign shares respectively. There were no restrictions on the shareholders who cast votes on the aforementioned resolutions at the AGM, the Domestic Shareholders Class Meeting and the Foreign Shareholders Class Meeting. There were no shares which entitled the shareholders to attend and vote only against the resolutions proposed at the AGM, the Domestic Shareholders Class Meeting and the Foreign Shareholders Class Meeting.
A total of 9 shareholders attended the AGM in person or by proxies, holding an aggregate of            200,741,304 shares, representing approximately 40.5802% of the total number of shares of the Company with voting right, of which, there were 186,290,825 domestic shares and 14,450,479 foreign shares, which represented approximately 37.6590% and 2.9212% of the total number of shares of the Company with voting right respectively. A total of 7 authorized proxies of shareholders attended the AGM, holding an aggregate of 200,738,664 shares. Such authorized proxies had voting instructions.
A total of 6 domestic shareholders attended the Domestic Shareholders Class Meeting in person or by proxies, holding an aggregate of 186,290,825 domestic shares, representing approximately 55.2334 % of the total number of domestic shares with voting right. A total of 4 authorized proxies of domestic shareholders attended the Domestic Shareholders Class Meeting, holding an aggregate of 186,288,185 shares. Such authorized proxies had voting instructions.
A total of 3 foreign shareholders attended the Foreign Shareholders Class Meeting by proxies, holding an aggregate of 14,450,479 foreign shares, representing approximately 9.1809% of the total number of foreign shares with voting right. Such authorized proxies had voting instructions.
According to the reply slips received by the Company from its shareholders, the number of voting shares being represented by the shareholders (including the shareholders by proxy) who intended to attend the AGM, Domestic Shareholders Class Meeting and Foreign Shareholders Class Meeting did not exceed half of the Company’s total shares, domestic shares and foreign shares with voting right respectively. Pursuant to Article 70 of the Articles of Association of the Company, the Company has published second notice of 2010 Annual General Meeting, the First Class Meeting of Domestic Shares of 2011 and the First Class Meeting of Foreign Shares of 2011 to the shareholders on May 17, 2011, and the Company can hold the General Meetings as scheduled.
In accordance with Article 98 of the Article of Association of the Company, election of directors and supervisors are required to be conducted by way of cumulative voting. Pursuant to the cumulative voting system, with respect to the resolution electing the eleven new directors, the aggregate number of votes attaching to the shares represented at the AGM shall be 2,208,154,344 shares, being eleven times of the number of shares so represented. With respect to the resolution electing the five new supervisors, the aggregate number of votes attaching to the shares represented at the AGM shall be 1,003,706,520 shares, being five times of the number of shares so represented. Shareholders or their proxies may cast all or any of their votes in favor of one or more of the candidates.
After due discussion and consideration, the following resolutions were passed by way of poll at the General Meetings:
I. The resolutions passed at the AGM are as follows:
(I)  By way of ordinary resolution:
1. The report of the Board of Directors (the “Board”) for 2010 was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.

2. The report of the Supervisory Committee for 2010 was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
3. The audited report of the domestic auditors for 2010 was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
4. The audited report of the international auditors for 2010 was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
5. The annual report for 2010 was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
6. The proposal for profit distribution for 2010 was passed with 199,521,304 shares in favor and 0 share against, representing 99.3923% and 0% of the valid votes respectively and 1,220,000 shares abstained.
On the basis of the net profit amounting to RMB 729,379,724.01 prepared in accordance with Hong Kong Financial Reporting Standards, details of the proposal are as follows:

(1) Deducting 10% of the statutory public welfare fund, which amounts to RMB 72,937,972.40; and

(2) Paying a dividend of RMB 0.10 (including tax) on each share based on 494,677,580 shares in issue, and the total dividend will amount to RMB 49,467,758.00.
In accordance with Articles of Associations of the Company, the election of directors and supervisors which is from resolutions 7 to 22 are conducted by the way of cumulative voting, and the results are as follows:-
7. To elect Mr. Chen Jingqi as an executive director of the seventh term of the Board，whose tenure is three years and will be ended on the date of the 2013 annual general meeting was passed with 199,013,304 shares in favor and 1,728,000 shares against, representing 99.1392% and 0.8608% of the valid votes respectively and 0 share abstained.
8. To elect Mr. Han Guangde as an executive director of the seventh term of the Board，whose tenure is three years and will be ended on the date of the 2013 annual general meeting was passed with 199,013,304 shares in favor and 1,728,000 shares against, representing 99.1392% and 0.8608% of the valid votes respectively and 0 share abstained.
9. To elect Mr. Chen Ji as an executive director of the seventh term of the Board，whose tenure is three years and will be ended on the date of the 2013 annual general meeting was passed with  199,013,304 shares in favor and 1,728,000 shares against, representing 99.1392% and 0.8608% of the valid votes respectively and 0 share abstained.
10. To elect Mr. Yu Baoshan as a non-executive director of the seventh term of the Board，whose tenure is three years and will be ended on the date of the 2013 annual general meeting was passed with 199,013,304 shares in favor and 1,728,000 shares against, representing 99.1392% and 0.8608% of the valid votes respectively and 0 share abstained.
11. To elect Mr. Ke Wangjun as a non-executive director of the seventh term of the Board，whose tenure is three years and will be ended on the date of the 2013 annual general meeting was passed with 199,013,304 shares in favor and 1,728,000 shares against, representing 99.1392% and 0.8608% of the valid votes respectively and 0 share abstained.
12. To elect Mr. Pan Zunxian as a non-executive director of the seventh term of the Board，whose tenure is three years and will be ended on the date of the 2013 annual general meeting was passed with 199,013,304 shares in favor and 1,728,000 shares against, representing 99.1392% and 0.8608% of the valid votes respectively and 0 share abstained.
13. To elect Mr. Gao Feng as a non-executive director of the seventh term of the Board，whose tenure is three years and will be ended on the date of the 2013 annual general meeting was passed with 199,013,304 shares in favor and 1,728,000 shares against, representing 99.1392% and 0.8608% of the valid votes respectively and 0 share abstained.
14. To elect Mr. Fu Zhengping as an independent non-executive director of the seventh term of the Board，whose tenure is three years and will be ended on the date of the 2013 annual general meeting was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
15. To elect Mr. Qiu Jiachen as an independent non-executive director of the seventh term of the Board，whose tenure is three years and will be ended on the date of the 2013 annual general meeting was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
16. To elect Ms. De Lihua who was referred to as Theresa De in the circular of the Company dated April 27, 2011 (the “Circular”) as an independent non-executive director of the seventh term of the Board，whose tenure is three years and will be ended on the date of the 2013 annual general meeting was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
17. To elect Mr. Poon Chiu Kwok as an independent non-executive director of the seventh term of the Board，whose tenure is three years and will be ended on the date of the 2013 annual general meeting was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
18. To elect Mr. Ou Guangquan as a supervisor of the seventh term of the Supervisory Committee，whose tenure is three years and will be ended on the date of the 2013 annual general meeting was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
19. To elect Mr. Fu Xiaosi as a supervisor of the seventh term of the Supervisory Committee, whose tenure is three years and will be ended on the date of the 2013 annual general meeting was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
20. To elect Mr. Richard Z. Zhu as a supervisor of the seventh term of the Supervisory Committee, whose tenure is three years and will be ended on the date of the 2013 annual general meeting was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
21. To elect Mr. Chen Shaolong as a supervisor of the seventh term of the Supervisory Committee, whose tenure is three years and will be ended on the date of the 2013 annual general meeting was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
22. To elect Mr. Qin Tinggui as a supervisor of the seventh term of the Supervisory Committee, whose tenure is three years and will be ended on the date of the 2013 annual general meeting was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
23. The Remuneration Scheme for the Seventh Term Senior Management was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
24. The appointment of Shinewing Certified Public Accountants, Ltd. as the Company’s domestic and international auditors for 2011, and to authorize the Board to stipulate its remuneration was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
(II)  By way of special resolution:
25. The proposed bonus shares issue by conversion of capital reserve, which is 3 new shares for every 10 existing shares on the basis of 494,677,580 shares in total, and to authorize the Board to deal with matters relating to capitalization from capital reserves and the bonus shares issue was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
26. The amendments to the Articles of Association of the Company as a result of the bonus shares issue and to authorize the Board to amend and/or modify, if necessary, the wordings of the amendments in accordance with the requirements of regulators (if any) was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
27. The proposed amendments to the Articles of Association of the Company as a result of change in the adoption of the financial and accounting reporting systems, and to authorize the Board to amend and /or modify, if necessary, the wordings of the amendments in accordance with the China accounting standards and regulations was passed with 200,741,304 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
II. The resolution passed at the Domestic Shareholders Class Meeting by way of special resolution is as follows:
1. The proposed bonus shares issue by conversion of capital reserve, which is 3 new shares for every 10 existing shares on the basis of 494,677,580 shares in total, and to authorize the Board to deal with matters relating to capitalization from capital reserves and the bonus shares issue was passed with 186,290,825 shares in favor and 0 share against, representing 100% and 0% of the valid votes respectively and 0 share abstained.
III. The resolution passed at the Foreign Shareholders Class Meeting by way of special resolution is as follows:
1. The proposed bonus shares issue by conversion of capital reserve, which is 3 new shares for every 10 existing shares on the basis of 494,677,580 shares in total, and to authorize the Board to deal with matters relating to capitalization from capital reserves and the bonus shares issue was passed with 14,202,974 shares in favor and 247,505 shares against, representing 98.2872% and 1.7128% of the valid votes respectively and 0 share abstained.
Information concerning the above resolutions was published on the websites of the Shanghai Stock Exchange (www.sse.com.cn), The Stock Exchange of Hong Kong Limited (www.hkexnews.hk) and the Company (www.chinagsi.com).
Mr. Song Yong, an accountant from Ascenda Certified Public Accountants, Ltd., Mr. Liu Shibai, a supervisor of sixth term of the Supervisory Committee of the Company, and two shareholder representatives Mr. Guan Liu and Mr. Su Zhiming, acted as scrutineers for all poll votes at the General Meetings. 
The General Meetings were witnessed by Mr. Zhang Zhenya, a lawyer from Guangdong Z & T Law Firm. Guangdong Z & T Law Firm issued a legal opinion to the following effect:
The convening and the proceedings of the General Meetings, the eligibility of the attendees, the eligibility of convener and the voting procedures, all were in accordance with the requirements of laws and regulations, and the Articles of Association of the Company. The respective resolutions passed at the General Meetings were legal and valid.
Change in directors and supervisors

The tenure of the directors including Messrs Li Zhushi, Zhong Jian, Cui Ming, Wang Xiaojun, Lee Sun-leung, Sunny and Peng Xiaolei were expired at the AGM and they did not offer for re-election. The tenure of supervisors including Messrs. Wang Shusen, Ye Weiming, Liang Mianhong and Liu Shibai were expired at the AGM and they did not offer for re-election.
Each of Messrs Li Zhushi, Zhong Jian, Cui Ming,Wang Xiaojun, Lee Sun-leung, Sunny Peng Xiaolei, Wang Shusen, Ye Weiming, Liang Mianhong and Liu Shibai had comfirmed that there is no disagreement with the Board and no matter in relation to each of their retirement that needs to be brought to the attention of the shareholders. The Board takes this opportunity to thank the retiring directors and supervisors for their valuable services rendered.
At the AGM, Mr. Chen Ji was elected as an executive director, Messrs. Ke Wangjun and Gao Feng were elected as non-executive directors, Mr. Qiu Jiachen, Ms. De Lihua and Mr. Poon Chiu Kwok were elected as independent non-executive directors of the Company. Messrs. Ou Guangquan, Richard Z. Zhu, Chen Shaolong and Qin Tinggui were elected as supervisors of the Company.
The resumes of the above-mentioned directors and supervisors had been published on the Circular.

Save as disclosed in the Circular, there is no other information required to be disclosed pursuant to rule 13.51(2) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited and there are no other matters that need to be brought to the attention of the shareholders. 
This announcement is made in accordance with rule 13.39(5) and rule 13.51(2) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.
By order of the Board

Guangzhou Shipyard International Company Limited

Li Zhidong

Company Secretary

Guangzhou, May 31, 2011
As at the date of this announcement, the Board of Directors of the Company is composed of eleven directors, namely executive directors Messrs. Chen Jingqi, Han Guangde and Chen Ji, non-executive directors Messrs. Yu Baoshan, Ke Wangjun, Pan Zunxian and Gao Feng, and independent non-executive directors Messrs. Fu Zhengping and Qiu Jiachen, Ms. De Lihua and Mr. Poon Chiu Kwok.



This announcement is made in accordance with rule 13.39 (5) and rule 13.51(2) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.
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