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CHANGE OF DOMESTIC AUDITORS FOR THE YEAR 2011

The Board announces that the Company has received a letter from Yangcheng informing the
Company that as a result of joining BDO China as a whole, the entity providing services had
changed to BDO China with effect from 1 January 2012. The Board proposes to appoint BDO
China as the new domestic auditors of the Company for the year 2011 to fill the causal vacancy
following the change of entity of Yangcheng, which is subject to the approval by the Shareholders
in the EGM.

A circular containing details of the change of domestic auditors of the Company for the year 2011
together with a notice of the EGM and the form of proxy will be despatched to the Shareholders as
soon as practicable.

The board of directors (the “Board”) of Guangzhou Automobile Group Co., Ltd (the “Company”)
announces that the Company has received a letter from BDO China Guangdong Shu Lun Pan
Certified Public Accountants Co., Ltd. (I7{Z & =1EiEB AR A “Yangcheng”) informing
the Company that as a result of joining BDO China Shu Lun Pan Certified Public Accountants LLP
CriEgsteiEBr (FRgEas®) “BDO China”) as a whole, the entity providing services had
changed to BDO China with effect from 1 January 2012. The Board proposes to appoint BDO
China as the domestic auditors of the Company for the year 2011 to fill the casual vacancy following
the change of entity of Yangcheng. Such appointment is subject to the approval by the shareholders
of the Company (the “Shareholders”) at the second extraordinary general meeting of the Company
in 2012 (the “EGM”).

BDO China is a domestic accounting firm of extra large scale, qualified to conduct auditing of
securities operations and possesses experience and ability in providing auditing services to listed
companies, and is able to conduct the annual domestic audit of the Company for the year 2011.
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Therefore, the Board proposes to appoint BDO China as the domestic auditors of the Company for
the year 2011.

Yangcheng has confirmed to the Company that there were no circumstances connected with its
resignation which it considered should be brought to the attention of the Shareholders or creditors of
the Company. The Board also confirms that there is no disagreement between the Company and
Yangcheng and there are no circumstances in respect of the change in domestic auditors which it
considers should be brought to the attention of the Shareholders.

Accordingly, the Board proposes to seek the approval of the Shareholders by way of an ordinary
resolution at the EGM to approve the appointment of BDO China as the domestic auditors of the
Company for the year 2011. Such appointment shall come into effect upon the passing of the
ordinary resolution by the Shareholders at the EGM.

A circular containing details of the appointment of BDO China as the domestic auditors of the
Company for the year 2011, together with a notice of the EGM and the form of proxy will be
despatched to the Shareholders as soon as practicable.

By order of the Board
Guangzhou Automobile Group Co., Ltd.
Zhang Fangyou
Chairman
Guangzhou, the PRC, 29 February 2012
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