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The Board announces that PwC have resigned asithimmaof the Group with effeg
from 5 March 2012. The Board has resolved to appBian-China as the new
auditor of the Group with effect from 5 March 2012 fill the casual vacanc
following the resignation of PwC and to hold offioatil the conclusion of the next
annual general meeting of the Company.

<

The board of directors (theBbard”) of VXL Capital Limited (the ‘Company”)
announces that PricewaterhouseCoopd?a/C”) have resigned as the auditor of the
Company and its subsidiaries (collectively, ti@r6up”) with effect from 5 March
2012 as the Company and PwC could not reach a mens®n the audit fees for the
year ending 31 March 2012. PwC have confirmed tihete are no circumstances
connected with their resignation that they consgteuld be brought to the attention
of shareholders or creditors of the Company.

The Board further announces that following thegeation of PwC, Pan-China (H.K.)
CPA Limited (‘Pan-China”) have been appointed as the new auditor of theur
with effect from 5 March 2012 to fill the casualcaacy and to hold office until the
conclusion of the next annual general meeting @@bmpany.

The Board confirmed that there is no matter in eespf the change of the auditor
that needs to be brought to the attention of slwddehs of the Company or members
or creditors of the Group.

The Board would like to take this opportunity tqesss its gratitude to PwC for their
professional services and support.

By order of the Board
VXL Capital Limited
Datuk LIM Chee Wah
Chairman
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