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PROPOSED CHANGE OF AUDITORS

The board (the “Board”) of Directors (the “Direcsty of Sino Union Energy Investment Group
Limited (the “Company”, together with its subsides, the “Group”) announces that the Company
has received a letter from HLB Hodgson Impey Ch@ghig.B”) dated 18 April 2012 informing that
HLB will retire as auditors of the Group with effdcom the conclusion of the forthcoming annual
general meeting of the Company to be held on 25 RHy (the “AGM”).

In March 2012, the practice of HLB as partnershégg been reorganized as HLB Hodgson Impey

Cheng Limited. The Board considers that HLB hasefyecthanged its entity status from partnership

to a limited company and it is in the interestshef Company and the shareholders of the Company
(the “Shareholders”) as a whole if HLB can contirtaeserve the Group as auditors. Therefore, an
ordinary resolution for the appointment of HLB Hedg Impey Cheng Limited as the auditors of the

Group for the subsequent year is to be propostteaaGM.

HLB has confirmed that there were no circumstancesnected with its retirement which it
considered should be brought to the attention @fShareholders or creditors of the Group. Both the
Board and the audit committee of the Company (#hedit Committee”) also confirmed that there
was no disagreement between the Company and HldBthane were no circumstances in respect of
the proposed change of auditors which the BoardthadAudit Committee considered should be
brought to the attention of the Shareholders aditwes of the Group.

A circular containing details of the proposed clanfjauditors of the Company and a notice of the
AGM will be dispatched to the Shareholders on 25ilA4012.
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