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APPOINTMENT OF AUDITOR

References are made to the announcement of Boshiwa International Holding Limited (the
“Company”) dated 15 March 2012 in relation to the resignation of auditor and delay in publication
of annual results and dispatch of annual report for the year ended 31 December 2011 (the
“Announcement”). Unless otherwise defined, capitalised terms carry the same meaning as defined
in the Announcement.

Based on the recommendation of the audit committee of the Company, the Board has resolved to
appoint Zenith CPA Limited as the auditors of the Company with effect from 23 May 2012 to fill
the casual vacancy following the resignation of Deloitte Touche Tohmatsu and to hold office until
the conclusion of the next annual general meeting of the Company.

Trading in the shares of the Company on the Stock Exchange will remain suspended until further
notice.

By Order of the Board
Boshiwa International Holding Limited
Zhong Zheng Yong
Chairman

Shanghai, 23 May 2012
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