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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.

NEWAY GROUP HOLDINGS LIMITED
中星集團控股有限公司 *

(Incorporated in Bermuda with limited liability)

(Stock Code: 00055)

PROFIT WARNING

This announcement is made pursuant to Rule 13.09 of the Listing Rules.

Further to the Previous Announcement, the Board wishes to inform Shareholders and 

potential investors that the Group’s results for the year ended 31 March 2012 might be 

materially and adversely affected by an impairment loss in goodwill arising from the 

Acquisition and is expected to record a loss for the year ended 31 March 2012.

Shareholders of the Company and potential investors are advised to exercise caution 
when dealing in the shares of the Company.

This announcement is made by Neway Group Holdings Limited (the “Company”, and 

together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing 

the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing 
Rules”).

Reference is made to the announcement of the Company on 1 June 2012 (the “Previous 
Announcement”) in relation to the profit warning of the Group’s results for the year ended 31 

March 2012. 

* For identification purpose only
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The Group acquired the entire equity interest in Neway Entertainment Limited and its 

subsidiaries (collectively referred to as the “Neway Entertainment Group”) for a cash 

consideration of HK$65,000,000 (the “Acquisition”) on 1 July 2009. Details of the 

Acquisition were set out in the announcement of the Company published on 16 June 2009.

After further assessment on the goodwill arising from the Acquisition, having regard to 

the financial performance of the Neway Entertainment Group based on the consolidated 

management accounts of the Group currently available, the management of the Company has 

estimated a probable recognition of impairment on the goodwill arising from the Acquisition. 

Therefore, in addition to the factors that may have affected the Group’s results for the year 

ended 31 March 2012 as mentioned in the Previous Announcement, the board of directors 

(the “Board”) of the Company wishes to inform the shareholders of the Company (the 

“Shareholders”) and potential investors that the Group’s results for the year ended 31 March 

2012 might be materially and adversely affected by such impairment loss in goodwill arising 

from the Acquisition and a loss for the year ended 31 March 2012 is expected.

The exact amount of the impairment on the goodwill arising from the Acquisition is yet to be 

determined. The Board would like to emphasize that the impairment on goodwill is a non-cash 

accounting treatment and has no effect on the cash flow of the Group’s operations.

The Company is still in the process of finalizing the audited consolidated final results of the 

Group for the year ended 31 March 2012. The information contained in this announcement is 

only a preliminary assessment by the management of the Company based on the consolidated 

management accounts of the Group currently available and have not been audited or reviewed 

by the auditor of the Company. The finalized audited final results of the Group for the year 

ended 31 March 2012 are to be published on 27 June 2012.

Shareholders of the Company and potential investors are advised to exercise caution 
when dealing in the shares of the Company.

On behalf of the Board

Neway Group Holdings Limited
Suek Ka Lun, Ernie

Chairman

Hong Kong, 8 June 2012

As at the date of this announcement, the directors of the Company are Mr. Suek Ka Lun, Ernie 

(Chairman) and Mr. Suek Chai Hong (Chief Executive Officer) being the executive directors; 

Dr. Ng Wai Kwan, Mr. Chan Kwing Choi, Warren and Mr. Wong Sun Fat being the non-

executive directors; and Mr. Tse Tin Tai, Mr. Cheng Chi Wai and Ms. Lui Lai Ping, Cecily 

being the independent non-executive directors; and Mr. Lau Kam Cheong being the alternate 

director to Dr. Ng Wai Kwan.
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