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PROFIT WARNING  
 

 

This announcement is made by the Company pursuant to Rule 13.09(1) of the Listing Rules. 

 

The Board wishes to inform the Shareholders and potential investors that the amount of the 

Unaudited Consolidated Profit for the six months ended 30 June 2012 is expected to decrease 

considerably as compared to that for the six months ended 30 June 2011. This profit warning 

announcement is only based on the preliminary review of the consolidated management accounts of 

the Group for the six-month period ended 30 June 2012. 

 

Shareholders of the Company and potential investors are advised to exercise caution when 

dealing in the shares of the Company. 

 

 

The announcement is made by Royale Furniture Holdings Limited (the “Company”, together with its 

subsidiaries, the “Group”) pursuant to the Rule 13.09(1) of the Rules Governing the Listing of Securities on 

The Stock Exchange of Hong Kong Limited (the “Listing Rules”). 

 

After preliminary review of the consolidated management accounts of the Group for the six-month period 

ended 30 June 2012 by the Group’s management, the board of directors (the “Board”) of the Company wishes 

to inform the shareholders of the Company (the “Shareholders”) and potential investors that the amount of the 

unaudited consolidated profit and total comprehensive income attributable to the Shareholders (the 



2 

“Unaudited Consolidated Profit”) for the six months ended 30 June 2012 is expected to decrease considerably 

as compared to that for the six months ended 30 June 2011. The estimated decrease in the Unaudited 

Consolidated Profit is mainly because since the beginning of 2012, the weakening momentum of growth for 

the Chinese domestic economy has adversely affected the furniture industry and the domestic demand for the 

Group’s products has declined.  Consequently, the Group recorded a decrease in sales volume which led to 

an overall decrease in profits.  As estimated by the Group’s management, there may be a more than 90% 

year-on-year drop in the Unaudited Consolidated Profit for the six months ended 30 June 2012. 

 

The view of the Board in this announcement is only a preliminary assessment by the Board based on the 

consolidated management accounts of the Group for the six-month period ended 30 June 2012 which have not 

yet been reviewed by the audit committee of the Company. The Group’s unaudited interim results for the six 

months ended 30 June 2012 is expected to be announced in mid-August 2012. 

 

Shareholders of the Company and potential investors are advised to exercise caution when dealing in 

the shares of the Company. 

 

 

 

  By order of the Board 

  Royale Furniture Holdings Limited 

  Tse Kam Pang 

 

 

 Chairman 

Hong Kong, 13 July 2012   

   

As at the date of this announcement, the Board comprises five Executive Directors, namely, Mr. Tse 

Kam Pang, Mr. Ma Gary Ming Fai, Mr. Zeng Lejin, Mr. Lam Toi and Mr Tse Wun Cheung; four 

Independent Non-Executive Directors, namely, Dr. Donald H. Straszheim, Mr. Chang Chu Fai 

Johnson Francis, Mr. Lau Chi Kit and Mr. Yue Man Yiu Matthew. 
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