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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.
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PROFIT WARNING

This announcement is made pursuant to Rule 13.09 of the Rules Governing the Listing 
of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

The board (“Board”) of directors (“Directors”) of Xiwang Sugar Holdings Company 
Limited (the “Company”) (and together with its subsidiaries, the “Group”) wishes to 
inform the shareholders of the Company and potential investors that the Group’s net 
profit for the six months ended 30 June 2012 is expected to record a substantial decline 
as compared to that for the corresponding period ended 30 June 2011.

To the best of the Directors’ knowledge, the deteriorated financial results was primarily 
caused by the continual rise in corn cost, which was the major production cost of 
the Group. However, due to the uncertainties in the global and domestic economic 
environments and the macro-economic measures imposed by the Chinese government in 
particular those against real estate speculation, the demand for many industries such as 
food and beverage and construction etc. were directly impacted. Under this situation, the 
selling prices of the Group’s major products starch sugars and sodium gluconate were 
lowered, and as a result, the Group’s overall gross profit margin squeezed.

Please note that the information contained in this announcement is only based on the 
preliminary assessment by the Board with reference to the management accounts of 
the Group and information currently available and the same has not been reviewed 
or discussed with the auditors of the Company. Actual results for the Group may be 
different from what is disclosed in this announcement. Further details on the financial 
results will be disclosed when the Group publishes its interim results for the six months 
ended 30 June 2012 which is expected to be around the end of August 2012.
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Shareholders of the Company and potential investors are advised to exercise caution 
when dealing in the shares of the Company.

MISCELLANEOUS

In the event of inconsistency, the English texts of this announcement shall prevail over 
the Chinese texts.

By Order of the Board
Xiwang Sugar Holdings Company Limited

Wang Yong
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