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ANNOUNCEMENT IN RELATION TO RESOLUTIONS 

PASSED AT THE eleventh MEETING OF THE SevenTH 

Term of the board of directoRs

AND

redesignation of driector, CHANGES OF CHAIRMAN AND appointment of joint COMPANY SECRETARY


The seventh term of the Board of Directors ("Board") of Guangzhou Shipyard International Company Limited (the “Company”) held its eleventh meeting at the conference room of the Company at 1:30 p.m. on Thursday, August 23, 2012. Nine directors out of the total eleven directors attended the meeting in person, and Mr. Gao Feng (an non-executive director) attended as the proxy of Mr. Pan Zunxian (a non-executive director), and Ms. De Lihua (an independent non-executive director) attended as the proxy of Mr. Fu Zhengping (an independent non-executive director). The meeting was in compliance with the relevant requirements of the Companies Law and the Articles of Association of the Company. The resolutions passed were legal and valid. The meeting was presided by Mr. Chen Jingqi, Chairman of the Board. All resolutions were passed unanimously. The resolutions passed at the meeting were set out below:
1. Resolved to make a provision for impairment losses for six 50,000dwt oil tankers with an amount of RMB164,293,780.94 based on the profitability forecast on the six oil tankers shipbuilding orders. 

2. Resolved that Mr. Chen Jingqi resigned as director and chairman of the Board due to his age. Mr. Chen Jingqi will cease to be the chairman of the Board with effect from August 23, 2012. Mr. Chen will also cease to be the chairman of the Strategy Committee of the Board in accordance with the Implementation Rules and Regulations of the Strategy Committee of the Board with effect from August 23, 2012. Mr. Chen Jingqi’s resignation as director will be submitted to the shareholders of the Company for consideration at the first extraordinary general meeting of 2012.

3. Resolved that Mr. Pan Zunxian resigned as a director of the Company due to job relocation and submission of the same to the shareholders of the Company for consideration at the first extraordinary general meeting of 2012.

4. Elected Mr. Yu Baoshan as the Chairman of the Board, appointed Mr. Yu as Chairman of the Strategy Committee in accordance with the Implementation Rules and Regulations of the Strategy Committee of the Board, and redesignated Mr. Yu Baoshan from non-executive director to executive director due to job relocation with effect from August 23, 2012.

The Board and Mr. Yu confirmed that there are no disagreements between the Board and Mr. Yu and there is no matter in relation to his redesignation that needs to be brought to the attention of the shareholders of the Company or The Stock Exchange of Hong Kong Limited ("Stock Exchange").

Mr. Yu Baoshan, aged 53, senior engineer (professional level), joined Guangzhou Shipyard in 1978. Mr. Yu graduated from Guangdong Zhanjiang Aquatic College in 1982, and obtained a master degree in industrial engineering administration in 2002. Mr. Yu served as the section chief of the second design office of Guangzhou Shipyard, deputy manager in the shipbuilding division, vice general manager, general manager and vice chairman of the Company, general manager of Guangzhou CSSC Longxue Shipbuilding Co., Ltd. ("Longxue Shipbuilding"), general manager of Guangzhou Shipbuilding Corporation, chairman of Longxue Shipbuilding. Mr. Yu is currently the assistant to the general manager of China State Shipbuilding Corporation ("CSSC"), vice chairman of Guangzhou CSSC Nansha Longxue Construction Development Co., Ltd.. 
Save as disclosed in this announcement, there is no other matters in respect of Mr Yu that is required to be disclosed pursuant to Rule 13.51(2)(a) to (v) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited ("Listing Rules") and there is no other material mattes relating to Mr Yu that need to be brought to the attention of the shareholders of the Company or the Stock Exchange.
5. Resolved to accept the proposal of the Nomination Committee of nominating Mr. Yang Li as the director candidate of the Company and submission of the same to the shareholders of the Company for consideration at the next general meeting，and resolved to elect Mr. Yang Li as a member of the Strategy Committee of the seventh term of the Board provided that he will be elected as a director of the Company at the first extraordinary general meeting of 2012.
Mr. Yang Li, aged 45, is an engineer and currently the deputy general manager of the Company. Mr Yang graduated from Harbin Ship Engineering Institute in 1991 and joined Guangzhou Shipyard in the same year. Mr Yang obtained a degree of MBA in 2006. He had served as the technician of the design office of the Guangzhou Shipyard, section chief, deputy manager and manager of the Purchase Department in the Shipbuilding Division of the Company, manager of Marketing Department and assistant to the general manager of the Company.
6. Resolved to accept the proposal of the Nomination Committee of nominating Mr. Wang Jun as the director candidate of the Company and submission of the same to the shareholders of the Company for consideration at the next general meeting, and resolved to elect Mr. Wang Jun as a member of the Audit Committee of the seventh term of the Board provided that he will be elected as a director of the Company at the first extraordinary general meeting of 2012.
Mr. Wang Jun, aged 41, is an economist. Mr Wang graduated from Wuhan University in July 1993, joined the Company in the same year. Mr Wang had served as the deputy director and director of the Law Affairs Office, vice manager and manager of the Risk Management Department, General Legal Counsel of the Company. Mr Wang worked in CSSC under an exchange programme in March 2008. Mr. Wang is currently the deputy director of the Assets Management Department and chief of the Law Affairs Section of the Administration Office of CSSC.

7. Resolved that Mr. Chen Ji resigned as the vice general manager of the Company due to job relocation.

8. Resolved to accept the appointment Mr. He Qiuping as the vice general manager of the Company, such appointment was nominated by the general manager and has been reviewed by the Nomination Committee.
Mr. He Qiuping, aged 54, is a senior engineer (professional level). Mr He graduated from Zhenjiang Shipbuilding College in July 1982 and joined Guangzhou Shipyard in the same year. Mr He obtained a master degree in industrial engineering administration from Huazhong University of Science and Technology in 2003. He had served as the deputy section chief of Block Assembly Section, deputy director and director of the Engineering Department of Shipbuilding Division, assistant to manager, vice manager and executive manager of Shipbuilding Division, director of the Shipbuilding Management Department, assistant to the general manager of the Company, assistant manager of the Business and Marketing Department of CSSC. Mr He is the current vice president of Longxue Shipbuilding.

9. Resolved that Mr. Li Zhidong resigned as the company secretary of the Company due to job relocation and appointed Mr. Li Zhidong as the joint company secretary of the Company in order to comply with the requirements of the Listing Rules in relation to the company secretary.
Mr. Li Zhidong confirmed that there are no disagreements with the Board and there is no matter in relation to his redesignation that needs to be brought to the attention of the shareholders of the Company or the Stock Exchange. 

10. Resolved to accept the proposal of the chairman of nominating and appointing Mr. Chen Liping as a company secretary and a joint company secretary of the Company for a term of two years to the day of the election of the eighth term of the Board, which has been reviewed by the Nomination Committee.

Mr. Chen Liping currently does not possess the specified qualifications as required under Rules 3.28 and 8.17 of the Listing Rules, but Mr. Chen Liping is experienced in the shipbuilding industry. Since joining the Company in October 2009 as the Chief Accountants, Mr. Chen has actively participated in the Company's compliance with the Listing Rules in the areas of financial reporting, internal control and monitoring of connected transactions and has been involved in the preparation of the circular on connected transaction and the accounting related parts of the annual reports of the Company. In this respect, the Company has made an application to the Stock Exchange for and a waiver, which has granted on August 17, 2012, from strict compliance with the requirements under Rules 3.28 and 8.17 of the Listing Rules in relation to Mr. Chen’s eligibility to act as the joint company secretary of the Company for an initial period of three years starting from August 23, 2012 ("Waiver Period"), on the conditions that Mr. Chen shall be assisted by Mr Li Zhidong during the Waiver Period. The waiver will be revoked immediately if Mr Li ceases to be the joint company secretary of the Company during the Waiver Period. At the end of the Wavier Period, the Company should demonstrate to the Stock Exchange that Mr Chen can satisfy Rule 3.28 so that a further waiver will not be necessary 

In addition, in accordance with listing rules of the Shanghai Stock Exchange, Mr. Chen Liping will act as the alternate to the secretary to the Board before he obtains the qualification of secretary to the Board, and the appointment would become effective when Mr. Chen Liping obtains the qualification. 

Mr. Chen Liping, aged 45, is a senior accountant and the current chief accountant of the Company. Mr. Chen graduated from Harbin Institute of Technology in 1989 and joined Guangzhou Wenchong Shipyard in the same year. Mr.Chen obtained a master’s degree in business administration in 2002. He had served as the deputy officer and manager of the personnel department of Guangzhou Wenchong Shipyard and as the chief accountant of Guangzhou Wenchong Shipyard Limited.  

The contact information of Mr. Chen is as follows:
Address: 40 South Fangcun Main Road, Li Wan District, Guangzhou, PRC

Tel: (8620) 81891712 ext. 3155
Fax: (8620) 81891575
E-Mail:chenlpaa@chinagsi.com
11. Approved the Interim Report as at June 30, 2012 and its summary.
12. Approved the amended Rules on Administration of Fund-Raising of the Company.
13. Approved the amended Work Provisions of Secretary to the Board of Director of the Company.
This announcement is made pursuant to Rules 13.09(2) and 13.51(2) of the Listing Rules.

The Board of 

Guangzhou Shipyard International Company Limited

Guangzhou, August 23, 2012

As at the date of this announcement, the Board of Directors of the Company is composed of eleven directors, namely executive directors Messrs. Yu Baoshan, Han Guangde, Chen Jingqi, Chen Ji, non-executive directors Messrs. Pan Zunxian, Gao Feng, Zhou Dusheng and independent non-executive directors Messrs. Fu Zhengping, Qiu Jiachen, Ms. De Lihua and Mr. Poon Chiu Kwok.
This announcement is made pursuant to Rules 13.09(2) and 13.51(2) of the Listing Rules.
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