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CHANGE OF AUDITOR

The Board announces that SHINEWING has resigned as the auditor of the Company with effect
from 9 January 2013 and ZHONGLEI (HK) CPA Company Limited to be appointed as the
auditor of the Company to fill the casual vacancy following the resignation of SHINEWING as
the auditor of the Company and to hold office until the conclusion of the next annual general
meeting of the Company.

The board of directors (the “Board”) of Pacific Plywood Holdings Limited (the “Company”)
announces that SHINEWING (HK) CPA Limited (“SHINEWING”) has resigned as the auditor of
the Company with effect from 9 January 2013.

The following paragraph setting out reasons for the resignation is extracted from the letter of
resignation issued by SHINEWING to the Board and the Audit Committee of the Company (the
“Audit Committee) on 9 January 2013:

“In reaching a conclusion on the resignation, it is our normal procedure to take into account many
factors including, but not limited to, the professional risk associated with the audit, our available
internal resources in light of the current work flows and the level of audit fee. After careful
consideration, we inform you that we have decided to tender our resignation as auditors of the Group
as mentioned above due to the reason that the Company cannot reach consensus with us on the audit
fee for the year ended 31 December 2012.”

Other than the reason that the Company could not reach consensus with SHINEWING on the audit
fee for the year ended 31 December 2012, SHINEWING has confirmed that there are no matters or
circumstances connected with its resignation that considered should be brought to the attention of the
shareholders or creditors of the Company.

The Board further announces that ZHONGLEI (HK) CPA Company Limited is to be appointed as the
auditor of the Company to fill the casual vacancy following the resignation of SHINEWING as the
auditor of the Company and to hold office until the conclusion of the next annual general meeting of
the Company.

* For identification purpose only



Both the Board and the Audit Committee has confirmed that there is no disagreement between the
Company and SHINEWING and there are no matters or circumstances in respect of the change of
auditor which the Board and the Audit Committee considered should be brought to the attention of
the shareholders or creditors of the Company.
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