Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT ON ESTIMATED 2012 ANNUAL RESULTS

This announcement is made by the Company pursuant to the provisions of inside
information under Part XIVA of the SFO and Rule 13.09(2) of the Listing Rules.

The Board hereby informs the shareholders of the Company and potential investors that,
based on the information currently available to the Board and the unaudited consolidated
management accounts of the Group for the year ended 31 December 2012, it is expected that
there will be an improvement in the performance of the primary business operations of the
Group for the second half of 2012 as compared to that for the first half of the year. In
addition, due to the contribution from non-operating income, in particular a large amount
of non-recurring subsidy in the form of government grant, the Company expects that there
will be a positive impact on the results performance of the Group for the year ended 31
December 2012. The exact impact is subject to audit by the independent external auditors
and will be disclosed in the results announcement of the Company.

Shareholders of the Company and potential investors are advised to exercise caution when
dealing in the shares of the Company.

This announcement is made by Shengli Oil & Gas Pipe Holdings Limited (the “Company”)
pursuant to the provisions of inside information under Part XIVA of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFO”) and Rule 13.09(2) of
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited
(the “Listing Rules”).

The board of directors of the Company (the “Board”) hereby informs the shareholders of the
Company and potential investors that, based on the information currently available to the
Board and the unaudited consolidated management accounts of the Company and its
subsidiaries (the “Group”) for the year ended 31 December 2012, it is expected that there will
be an improvement in the performance of the primary business operations of the Group for the
second half of 2012 as compared to that for the first half of the year. In addition, due to the
contribution from non-operating income, in particular a non-recurring subsidy amounting to
approximately RMB71 million in the form of government grant (in recognition of the
Company’s contribution to the development of Zibo City, Shandong Province of the PRC in
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2012), the Company expects that there will be a positive impact on the results performance of
the Group for the year ended 31 December 2012. The exact impact is subject to audit by the
independent external auditors and will be disclosed in the results announcement of the
Company.

The Board considers that the improvement in the performance of the primary business
operations of the Group for the second half of 2012 as compared to that for the first half of the
year is mainly attributable to the increase in income from spiral submerged arc welded
(SSAW) pipe operations as a result of the increase in the number of orders for the operations.
The Board considers that the Group’s financial position remains solid and the Group will
continue to explore development opportunities in the oil and gas pipeline market through
various channels. The Board remains confident of the long-term stable development of the
Group.

The information contained in this announcement represents only a preliminary assessment
made by the Board on the basis of the currently available information, including unaudited
consolidated management accounts of the Group for the year ended 31 December 2012, which
have not yet been confirmed or audited by the independent external auditors or the audit
committee of the Company as at the date of this announcement. The audited financial
information of the Group for the year ended 31 December 2012 will be disclosed by the
Company in its annual results announcement in due course.

Shareholders of the Company and potential investors are advised to exercise caution when dealing
in the shares of the Company.

By order of the Board
SHENGLI OIL & GAS PIPE HOLDINGS LIMITED
Zhang Bizhuang
Chairman

Zibo, Shandong, 30 January 2013
As at the date of this announcement, the directors of the Company are:

Executive Directors: Mr. Zhang Bizhuang, Mr. Jiang Yong, Mr. Liu Yaohua,
Ms. Han Aizhi and Mr. Song Xichen

Non-executive Director: Mr. Yan Tangfeng

Independent non-executive Mr. Guo Changyu, Mr. Leung Ming Shu and Mr. Wang Xueyou
Directors:
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