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PROFIT WARNING

This announcement is made by the Company pursuant to Rule 13.09 of the Listing Rules and
the Inside Information Provisions under Part XIVA of the Securities and Futures Ordinance
(Cap. 571, Law of Hong Kong).

Based on the information currently available to the Group, it is expected that the Group may
record a more significant decline in its results for the year ended 31 December 2012 as
compared to the year 2011, than we estimated at the time of the announcement of the
Company issued on 23 November 2012 (the “First Profit Warning”).

Shareholders and potential investors are advised to exercise caution when dealing in the
shares of the Company.

This announcement is made by CITIC Dameng Holdings Limited (the “Company”, together
with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the
Inside Information Provisions under Part XIVA of the Securities and Futures Ordinance (Cap.
571, Law of Hong Kong).

The board of directors of the Company (the “Board”) refers to the First Profit Warning and
wishes to inform the shareholders of the Company (the “Shareholders”) and potential
investors of reasons which may lead to further decline in its results for the year ended 31
December 2012 as compared with the year 2011.

Based on the preliminary review of the unaudited management accounts of the Group for the
twelve months ended 31 December 2012, it is expected that the Group may record a more
significant decline in its results for the year ended 31 December 2012 as compared with the
year 2011, than we estimated at the date of the First Profit Warning. The reasons of adverse
changes are mainly:




Q) impairment of an entrusted loan to an independent third party ; and

(i) write down of deferred tax assets arising from tax losses of certain subsidiaries.

Taking into consideration the Group’s bank balances and note receivables (the settlement of
note receivables are guaranteed by banks and readily convertible into cash), the Board
continues to be confident that the financial status of the Group remains strong. The Group
will strive to maintain its competitiveness through continuous improvement in its production
efficiency and hence reduction of production costs, as well as adjustments in its manganese
product mix.

The information contained in this announcement should only be treated as a preliminary
assessment made by the Board based on the information currently available to the Group and
is not based on any figures or information that has been audited or reviewed by the auditors
of the Company. We expect that the annual results of the Company for the year ended 31
December 2012 will be announced before 31 March 2013.

Shareholders and potential investors are advised to exercise caution when dealing in the
shares of the Company.
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