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PROFIT WARNING

This announcement is made by the Company pursuant to Rule 13.09 of the Listing Rules.

The Board wishes to inform the shareholders of the Company and potential investors that the Annual

Results are expected to record a substantial loss based on preliminary information currently available.

Shareholders of the Company and potential investors are advised to exercise caution when dealing in

the securities of the Company.

This announcement is made by GREENS HOLDINGS LTD (the “Company” and, together with its
subsidiaries, the “Group”) pursuant to the Rule 13.09 of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing Rules™).

The board of directors of the Company (the “Board”) wishes to inform the shareholders of the Company and
potential investors that based on the preliminary assessment by the board of the information currently
available, which has neither been formally reviewed nor audited by either the audit committee or the auditors
of the Company, the annual results of the Group for the year ended 31 December 2012 (the “Annual
Results”) are expected to record a substantial loss as compared with those for the year ended 31 December
2011. The Board wishes to point out that the unsatisfactory Annual Results was mainly attributable to the

following factors:

1. Provision for impairment of construction contracts; and

2. Expected non-cash impairment losses of other intangible assets; and



3. Expected non-cash impairment losses of financial assets; and
4. Provision for impairment of trade receivables; and

5. A significant decrease in operations volume and also in gross margin as a result of very challenging
market conditions worldwide that causing the Group’s production facilities to operate at a level below its

breakeven operation volume.

Detailed information regarding the Group’s performance for the year ended 31 December 2012 will be set
out in the respective preliminary full year results announcement and the annual report of the Company for the

year.

Shareholders of the Company and potential investors are advised to exercise caution when dealing in
the securities of the Company.
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