Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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PROFIT ALERT

This announcement is made pursuant to Rule 13.09 of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and
Inside Information Provisions under Part XIVA of the Securities and Future Ordinance
(Cap. 571, Laws of Hong Kong) by Asia Coal Limited (the “Company”).

Based on the preliminary review on the unaudited consolidated management accounts
of the Company and its subsidiaries (the “Group”), the board (the “Board”) of the
directors of the Company (the “Directors”) wishes to inform the shareholders of the
Company (the “Shareholders”) and potential investors that the Group is expected to
record a substantial decrease in loss for the year ended 31 March 2013 as compared to
that for the year ended 31 March 2012 and may even record a profit.

Based on the information currently available, such substantial decrease in the loss or
such profit was mainly attributable to (i) the redemption of all the convertible bonds
issued by the Company; (ii) the waiver of a debt owed by Procare (Holdings) Company
Limited, a wholly-owned subsidiary of the Company, for an aggregate amount of
HK$57,616,210 by Mr. Kwok Wing Leung, Andy, a former director of the Company;
and (iii) the substantial decrease in impairment loss on exploration and evaluation
assets.



The information contained in this announcement is only based on information currently
available to the Group and a preliminary assessment by the management of the Company
with reference to the unaudited consolidated management accounts of the Group, which
are currently under review by the Company’s auditors. The Group’s annual results are
subject to further review by the auditors and have not been finalised. Details of the
Group’s results and performance for the year ended 31 March 2013 will be announced
in late June 2013 pursuant to the requirements of the Listing Rules, the Shareholders
and potential investors are advised to read carefully the final results announcement of
the Company.

SHAREHOLDERS AND POTENTIAL INVESTORS ARE ADVISED TO
EXERCISE CAUTION WHEN DEALING IN THE SHARES OF THE COMPANY.

By order of the Board
Asia Coal Limited
ZHU Xinjiang
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