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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from 
or in reliance upon the whole or any part of the contents of this announcement.

CHI CHEUNG INVESTMENT COMPANY, LIMITED
至 祥 置 業 有 限 公 司

(Incorporated in Hong Kong with limited liability)
 (Stock Code: 112)

PROFIT WARNING

This announcement is made by the Company pursuant to Rule 13.09(2)(a) of the Listing Rules 
and Inside Information Provisions under Part XIVA of the SFO.

The Board wishes to inform the Shareholders and potential investors that the results of the Group 
for the six months ending 30th June, 2013 is expected to decline significantly as compared to the 
same period ended 30th June, 2012.

This announcement is made by Chi Cheung Investment Company, Limited (the “Company”, the 
Company together with its subsidiaries, the “Group”) pursuant to Rule 13. 09( 2)(a) of the Rules 
Governing the Listing of Securities on the Stock Exchange of Hong Kong Limited (the “Listing 
Rules”) and the Inside Information Provisions (as defined under the Listing Rules) under Part 
XIVA of the Securities and Futures Ordinance (Chapter 571, Laws of Hong Kong) (the “SFO”).

The board of directors of the Company (the “Board”) wishes to inform the shareholders of the 
Company (the “Shareholders”) and potential investors that, based on the unaudited consolidated 
management accounts of the Company for the five months ended 31st May, 2013, the results of the 
Group for the six months ending 30th June, 2013 is expected to decline significantly as compared 
to the same period ended 30th June, 2012. The Group recorded a consolidated profit attributable to 
owners of the Company at HK$11,024,000 for the six months ended 30th June, 2012. Such adverse 
changes are primarily attributable to the following factors:
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(1) As disclosed in the 2012 annual report of the Company, Longman Limited, a subsidiary of 
Chinese Estates Holdings Limited, a borrower of an interest-bearing revolving facility of 
HK$900,000,000 by the Company on 22nd September, 2011 (the “Loan”), repaid portion of 
the Loan to the Company with a sum of HK$490,000,000 on 30th January, 2013 which was 
subsequently substantially distributed as special interim dividend on 19th February, 2013, 
thereby the interest income recognized by the Group has reduced for the six months period 
ending 30th June, 2013 when comparing to that of 2012.

(2) As disclosed in the 2012 annual report of the Company, the Group has disposed of the entire 
issued share capital and certain debts of View Success Investments Limited, an indirect 
wholly-owned subsidiary of the Company which held certain car parking spaces at Gemstar 
Tower (“Investment Properties”), on 23rd January, 2013 ( “Disposal” ). Therefore, the 
corresponding rental income is no longer available, and the return from the proceeds of the 
Disposal is lower when depositing with banks pending utilisation as interest, in addition to the 
fact that the additional expenses incurred for the Disposal have increased for the six months 
period ending 30th June, 2013 when comparing to that of 2012. The Group recognized 
HK$2,900,000 in fair value gains on Investment Properties for the six months period ended 
30th June, 2012, no such gains were recognized in 2013 and,

(3) The Company incurred additional expenses regarding the general offer in 2013.

The information contained in this announcement is only a preliminary assessment by the Company 
based on the unaudited consolidated management accounts of the Company and the information 
available for the time being, which have not yet been reviewed by the auditor or the audit committee 
of the Company. As the period covered by the six months period ending 30th June, 2013 has not 
yet ended, the results of the Group for the six months period ending 30th June, 2013 are not yet 
available and it is expected that such interim results will be announced in July 2013.

Shareholders and potential investors are advised to exercise caution when dealing in the 
shares of the Company.

 By order of the Board
 Chi Cheung Investment Company, Limited
 Yang, Longfei
 Chairman and Executive Director

Hong Kong, 21 June, 2013
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As at the date of this announcement, the executive directors of the Company are Mr. Yang, 
Longfei, Ms. Dai, Hui and Mr. Chan, Tik Sang, the non-executive directors of the Company are 
Mr. Lee, Vincent Marshall Kwan Ho, Mr. Lam, Kwong-wai and Mr. Yang, Shao Xing Max and the 
independent non-executive directors of the Company are Mr. Fan, Ren Da Anthony, Mr. Fan, Chun 
Wah Andrew and Mr. Lau, Yu Fung Wilson.

Website of the Company : http://www.chicheung.com
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