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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to its 

accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement. 
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PROFIT WARNING 
 

This announcement is made by the Company pursuant to Rule 13.09 of the Listing Rules and 

Inside Information Provisions under Part XIVA of the Securities and Futures Ordinance (Cap. 

571, Laws of Hong Kong).  

 

The Board wishes to inform the Shareholders and potential investors of the Company that, 

based on the unaudited financial information currently available to management, it is 

anticipated that the Group will record a loss attributable to owners of the Company for the six 

months ended 31 October 2013 as compared with the profit attributable to owners of the 

Company for the corresponding period in 2012. 

 

Shareholders and potential investors of the Company are advised to exercise caution 

when dealing in the shares of the Company. 

 

This announcement is made by China Green (Holdings) Limited (the “Company” and together 

with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the Listing 

of Securities on the Stock Exchange of Hong Kong Limited (the “Listing Rules”) and Inside 

Information Provisions under Part XIVA of the Securities and Futures Ordinance (Cap. 571, 

Laws of Hong Kong). 

 

The board of directors of the Company (the “Board”) wishes to inform the shareholders of the 

Company (the “Shareholders”) and potential investors of the Company that, based on the 

unaudited financial information currently available to management, it is anticipated that the 

Group will record a loss attributable to owners of the Company for the six months ended 31 

October 2013 as compared with the profit attributable to owners of the Company for the 

corresponding period in 2012.  

 

The anticipated loss is mainly attributable to  

 

i) the increase in revenue from the Group’s branded beverage products segment partly 

offset by an increase in raw materials costs and labour costs, resulting in a lower 

increase of operational profit from the Group’s branded beverage products segment; 
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ii) the decrease in revenue and expected loss for the six months ended 31 October 2013 

compared to the profit for the corresponding period in 2012 from the Group’s fresh 

produce and processed products. Such decline in operational performance of the 

Group’s fresh produce and processed products is mainly due to weakened demand 

from Japan, one of our key markets for the Group’s fresh produce and processed 

products, as a result of the continuous diplomatic tension between China and Japan as 

well as the continuous appreciation of Renminbi against Japanese Yen making exports 

to Japan comparatively more expensive; 

 

iii) the increase in amortisation of prepaid rentals and corresponding expenditures of the 

Baicheng Base in Jinlin Province which comprises 200,000 mu of farmland for the 

six months ended 31 October 2013 compared to 50,000 mu of farmland for the 

corresponding period in 2012; 

 

iv) the increase in finance expenses due to the fact that the Company’s convertible bond 

was in default since 12 April 2013 attracting default interest payment. The convertible 

bond was subsequently restructured on 13 November 2013; and 

 

v) the accounting provision for loss of approximately RMB31 million due to the 

disposal of a subsidiary as stated in the Company’s announcement dated 20 October 

2013.   

 

 

As the Company is still in the process of finalising the interim results for the six months ended 

31 October 2013, the information contained in this announcement is only based on the 

preliminary assessment by the management of the Group with reference to financial 

information currently available, and that the actual results for the Group may be different from 

what is disclosed in this announcement. Further details of the Group’s performance will be 

disclosed in the interim results announcement of the Company for the six months ended 31 

October 2013 which is scheduled to be published in late December 2013. 
 

Shareholders and potential investors of the Company are advised to exercise caution 

when dealing in the shares of the Company. 
 

 

By Order of the Board 

China Green (Holdings) Limited 

Sun Shao Feng 

Chairman 

  

 

Hong Kong, 29 November 2013 
 

As at the date of this announcement, the Board comprises two executive Directors, namely 

Mr. Sun Shao Feng (Chairman and Chief Executive Officer) and Mr. Chen Changgai; and 

three independent non-executive Directors, namely Mr. Wei Xiongwen, Mr. Hu Ji Rong and 

Mr. Zheng Baodong. 
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