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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement. 
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PROFIT WARNING 
 

This announcement is made by the Company pursuant to the provisions of inside 

information under Part XIVA of the SFO and Rule 13.09(2) of the Listing Rules. 

 

The Board wishes to inform the shareholders of the Company and potential investors 

that the Company expects to record a consolidated net loss for the second half of 2013. 

It is currently estimated to be approximately similar to the first half of 2013 dependent 

on the Group’s performance for December 2013. It should also be recognized that the 

uncertainties in the market conditions and other contingencies may affect the current 

estimation of the loss of the Group of 2013. Overall, whilst the 2013 financial year is 

yet to end, the Company expects to record a consolidated net loss for the full year 

ending 31 December 2013 as compared to the audited consolidated net profit of 

approximately HK$297.7 million for the year ended 31 December 2012. 

 

Shareholders of the Company and potential investors are advised to exercise 

caution when dealing in the shares of the Company. 

 

 
This announcement is made by Midland Holdings Limited (the “Company”, together with 
its subsidiaries, collectively the “Group”) pursuant to the provisions of inside information 
under Part XIVA of the Securities and Futures Ordinance (the “SFO”) and Rule 13.09(2) 
of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong 
Limited (the “Listing Rules”). 
 
Reference is made to the interim results announcement for the six months ended 30 June 
2013 of the Company dated 23 August 2013 (the “Interim Results Announcement”).  In 
the Interim Results Announcement, the Company reported a consolidated net loss for the 
six months ended 30 June 2013 of approximately HK$88.7 million. It was mainly 
attributable to the slump in the transaction volume of both residential and non-residential 
property market sales activity in Hong Kong following demand suppressing policies 
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launched by the Hong Kong Government in February 2013, the upward pressure on costs 
and the implementation of Residential Properties (First-hand Sales) Ordinance in late 
April 2013. 
  
The Group noticed that the recent sales activity in the first-hand residential property 
market in Hong Kong has improved. The transaction volume in the second-hand property 
market in Hong Kong has, however, remained at a low level.  Therefore, the overall 
transaction volume of the residential property market in Hong Kong in the second half of 
2013 would also remain at a low level.  It is also expected that the profit contribution 
from Midland IC&I Limited, the 70.8%-owned listed subsidiary of the Company for the 
year ending 31 December 2013 will also be substantially decrease. The board of directors 
of the Company (the “Board”) wishes to inform the shareholders of the Company and 
potential investors that based on the preliminary assessment of the Group’s unaudited 
management accounts for the eleven months ended 30 November 2013, the Company 
expects to record a consolidated net loss for the second half of 2013. It is currently 
estimated to be approximately similar to the first half of 2013 dependent on the Group’s 
performance for December 2013. It should also be recognized that the uncertainties in the 
market conditions and other contingencies may affect the current estimation of the loss of 
the Group of 2013. Overall, whilst the 2013 financial year is yet to end, the Company 
expects to record a consolidated net loss for the full year ending 31 December 2013 as 
compared to the audited consolidated net profit of approximately HK$297.7 million for 
the year ended 31 December 2012. 
 
The Company is still in the process of finalising the annual results of the Group for year 
ending 31 December 2013.  The annual results announcement of the Company for the 
year ending 31 December 2013 is expected to be released in March 2014.  The 
information contained in this announcement is only a preliminary assessment made by the 
management of the Company based on the unaudited management accounts of the Group 
up to 30 November 2013, which is not based on any figures or information which have 
been confirmed or reviewed by the Company’s auditors. 
 
Shareholders of the Company and potential investors are advised to exercise caution 

when dealing in the shares of the Company. 
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