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PROFIT WARNING 
This announcement is made pursuant to Rule 13.09(1) of the Listing Rules and Inside Information Provisions under XIVA of the SFO.
The Board wishes to inform the Shareholders and potential investors that based on the information currently available, it is expected that the net profit attributable to the Shareholders for the twelve months ending 31 December 2013 will be further substantially decreased, as compared to the net profit attributable to the Shareholders for the corresponding period for the twelve months ended 31 December 2012. 

The information contained in this announcement is only based on the preliminary review and assessment by the management of the Company with reference to information currently available, including the management accounts of the Group, which have not been reviewed nor audited by the Company’s auditors.

Shareholders and potential investors are advised to exercise caution when dealing in the shares of the Company. 
This announcement is made by Shuanghua Holdings Limited (the “Company”, and together with its subsidiaries, the “Group”) pursuant to Rule 13.09(1) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (“Listing Rules”) and the Inside Information Provisions under Part XIVA of the Securities and Futures Ordinance (“SFO”).

The board of directors of the Company (the “Board”) wishes to inform the shareholders of the Company (the “Shareholders”) and potential investors that based on the preliminary review of the information currently available, it is excepted that the net profit attributable to the Shareholders for the twelve months ending 31 December 2013 will be further substantially decreased, as compared to the net profit attributable to the Shareholders for the corresponding period for the twelve months ended 31 December 2012. 

Based on the information available to the Company, the Board considers that such decrease was primarily attributable to (1) the decline in the Group’s share of profit from its joint venture investment, Macs (Boading) Auto A/C Systems Co., Limited (麥克斯（保定）汽車空調系統有限公司) as a result of sale of it; (2) the undesirable results from the Group’s compressor though the Company has been adjusting its mode of operations where it still could not turn this segment into profit; and (3) RMB appreciation. 

The Company is still in the process of finalizing the final results of the Group for the twelve months ending 31 December 2013. The information contained in this announcement is based solely on the preliminary review and assessment by the management of the Company with reference to information currently available, including the management accounts of the Group, which have not been reviewed nor audited by the auditors of the Company. The actual results of the Group for the twelve months ending 31 December 2013 may be different from what is disclosed in this announcement. Shareholders and potential investors are advised to read carefully the interim results announcement of the Company for the twelve months ending 31 December 2013, which is expected to be issued on or before 31 March 2014.
Shareholders and potential investors are advised to exercise caution when dealing in the shares of the Company.
By the order of the Board

Shuanghua Holdings Limited

Tang Lo Nar, Luler

Executive Director and Company Secretary
Hong Kong, 13 December 2013

As at the date of this announcement, the Board consists of two executive Directors, Mr. Zheng Ping and Ms. Tang Lo Nar Luler, one non-executive Director, Ms. Kong Xiaoling and three independent non-executive Directors, Mr. Zhao Fenggao, Mr. He Binhui, and Mr. Chen Lifan.
