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ANNOUNCEMENT
(1) PROFIT WARNING
(2) LOSS OF HIGH AND NEW TECHNOLOGY ENTERPRISE

STATUS BY A SUBSIDIARY

PROFIT WARNING

The Company made this announcement pursuant to the Inside Information Provisions
under Part XIVA of the SFO and Rule 13.09(2)(a) of the Listing Rules.

The Board wishes to inform the Shareholders and potential investors that based on the
preliminary assessment of the Group’s unaudited management accounts for the year ended
31 December 2013, it is expected that there would be a significant deterioration in the
operating results of the Group for the year ended 31 December 2013 as compared to that of
2012.

Shareholders and potential investors are advised to exercise caution when dealing in
the shares of the Company.




LOSS OF HIGH AND NEW TECHNOLOGY ENTERPRISE STATUS BY A
SUBSIDIARY

According to “Notice Regarding the List of Proposed High and New Technology
Enterprises in Shandong Province Passing Status Review in 2013”(Lukezi [2013]
No0.216) ( the “Notice” ) jointly released by Department of Science and Technology of
Shandong Province, Shandong Provincial Finance Department, Shandong Provincial
Office of the State Administration of Taxation and Shandong Local Taxation Bureau,
Yinshilai Textile (a wholly owned subsidiary of the Company) has not been listed as a
proposed High and New Technology Enterprise passing the status review in 2013. As a
result, Yinshilai Textile would not be qualified to entitle to the preferential PRC Enterprise
Tax rate of 15% from 2013 onwards (Yinshilai Textile’s applicable income tax rate would
therefore increase from 15% to 25%) and the results of operation of the Group would be
adversely affected accordingly. Yinshilai Textile intends to submit the application for
recognition as a High and New Technology Enterprise again in future.

Silverman Holdings Limited (the “Company”, together with its subsidiaries, the “Group”) made this
announcement pursuant to the Inside Information Provisions (as defined in the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules™)) under Part
XIVA of the Securities and Futures Ordinance (Cap. 571) (the “SFO”) and Rule 13.09 (2)(a) of the
Listing Rules.

The board (the “Board”) of the directors (the “Directors”) of the Company wishes to inform the
shareholders of the Company (the “Shareholders”) and potential investors, based on preliminary
assessment of the Group’s unaudited management accounts for the year ended 31 December 2013, it
is expected that there would be a significant deterioration in the operating results of the Group for the
year ended 31 December 2013 as compared to that of 2012. Based on the information currently
available, the Group’s profit for the year ended 31 December 2013 is expected to decrease
significantly due to (i) the decrease of average selling price of the Group’s textile products as a result
of the weak international and domestic economy in 2013, (ii) the continuous increase of the
production costs and (iii) the increase of applicable income tax rate of a subsidiary as a result of its
loss of High and New Technology Enterprise status.

Nevertheless, in general, the Company still maintains a good expectation on the long term trend of
the high-end textile market especially the new material textile market, hence, the Group will continue
to implement the existing strategy and dedicated to solidify and enhance its leading position in the
high-end home textile fabric market in the PRC, including expanding the Group’s product mix by
enhancing its research and development capabilities, expanding and upgrading its production
facilities to capture growth opportunities and enhance its market share and strengthening our brand
building efforts for its products.

The information contained in this announcement is a preliminary assessment made by the Board
based on the information currently available to the Group, and such information contains the Group’s
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unaudited management accounts for the year ended 31 December 2013 which has not yet been
audited, confirmed or reviewed by the auditors or the audit committee of the Company. The annual
results announcement of the Company for the year ended 31 December 2013 is expected to be
released in March 2014.

Shareholders and potential investors are advised to exercise caution when dealing in the shares
of the Company.

LOSS OF HIGH AND NEW TECHNOLOGY ENTERPRISE STATUS BY A SUBSIDIARY

According to “Notice Regarding the List of Proposed High and New Technology Enterprises in
Shandong Province Passing Status Review in 2013”(Lukezi [2013] No0.216) (the “Notice” ) jointly
released by Department of Science and Technology of Shandong Province, Shandong Provincial
Finance Department, Shandong Provincial Office of the State Administration of Taxation and
Shandong Local Taxation Bureau, Yinshilai Textile (a wholly owned subsidiary of the Company)
has not been listed as a proposed High and New Technology Enterprise passing the status review in
2013. As a result, Yinshilai Textile would not be qualified to entitle to the preferential PRC
Enterprise Tax rate of 15% from 2013 onwards (Yinshilai Textile’s applicable income tax rate would
therefore increase from 15% to 25%) and the results of operation of the Group would be adversely
affected accordingly. Yinshilai Textile intends to submit the application for recognition as a High and
New Technology Enterprise again in future.
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