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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from 
or in reliance upon the whole or any part of the contents of this announcement.

FLYKE INTERNATIONAL HOLDINGS LTD
飛克國際控股有限公司

(Incorporated in the Cayman Islands with limited liability)
(Stock code: 1998)

PROFIT WARNING

This announcement is made by the Group pursuant to listing rule 13.09 of the Listing Rules and 
the Inside Information Provisions (as defined under the Listing Rules) under Part XIVA of the 
Securities and Futures Ordinance (Cap. 571 Laws of Hong Kong).

The Board wishes to inform the shareholders of the Company and potential investors that, 
according to the unaudited consolidated management accounts, the Group is expected to have 
recorded a significant loss for the Relevant Period as compared with a profit for the financial year 
ended 31 December 2012.

Shareholders of the Company and potential investors are advised to exercise cautions when 
dealing in the securities of the Company.

This announcement is made by Flyke International Holdings Ltd. (the “Company”, and together 
with its subsidiaries, the “Group”) pursuant to listing rule 13.09 of the Rules Governing the Listing 
of Securities of The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside 
Information Provisions (as defined under the Listing Rules) under Part XIVA of the Securities and 
Futures Ordinance (Cap. 571 Laws of Hong Kong).

The board of directors (the “Board”) of the Company wishes to inform the shareholders of the 
Company and potential investors that, according to the unaudited consolidated management 
accounts, the Group is expected to have recorded a significant loss for the financial year ended 31 
December 2013 (the “Relevant Period”) as compared with a profit for the financial year ended 31 
December 2012.
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According to the    preliminary financial information, the significant loss incurred by the Group 
during the Relevant Period is mainly attributed to the following factors:

1. The Group repurchased the excessive inventories purchased by the distributors during 2011 
to 2012 at approximately 95% of the original ex-factory price. The total repurchase amount is 
RMB304 million. As of 31 December 2013, the Group has sold the repurchased inventories at 
approximately 20% of the repurchase price to overseas customers.

2. The decline in sales.

The sports apparel industry in China is still facing intense competition, resulting in continuous 
decline in our profits. In order to concentrate its resources to develop high-value-added brand 
products and boost its profit margin, the Group has decided to reduce the production of sports 
products and the relevant equipment will be used for production of Export ODM Business. Some 
of our stores will be closed while some of remaining will be shifted to sell high-value-added 
casualwear for men.

This profit warning announcement is only based on the Board’s preliminary assessment of the 
unaudited consolidated management accounts of the Group subject to finalization and other 
potential adjustments if found necessary.

The results of the Group for the financial year ended 31 December 2013 will be announced in March 
2014. Shareholders of the Company and potential investors are advised to read the announcement of 
the Company in respect of the annual results of the Group.

Shareholders of the Company and potential investors are advised to exercise cautions when 
dealing in the securities of the Company.

 By Order of the Board
 Flyke International Holdings Ltd.
 LIN Wenjian
 Chairman

Hong Kong, 8 January 2014

As at the date of this announcement, the executive Directors are Mr. LIN Wenjian (Chairman 
and Chief Executive), Mr. LIN Mingxu, Mr. LIN Wenzu and Mr. LI Yong, and the independent 
nonexecutive Directors are Mr. CHU Kin Wang, Peleus, Mr. WANG Dong and Mr. ZHU Guohe.
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