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PROFIT WARNING

This announcement is made by Chaowei Power Holdings Limited (the “Company” and, together 
with its subsidiaries, the “Group”) pursuant to the Inside Information Provisions (as defined in 
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the 
“Listing Rules”)) under Part XIVA of the Securities and Futures Ordinance (Cap. 571 of the Laws 
of Hong Kong) and Rule 13.09 of the Listing Rules.

The board (the “Board”) of directors (the “Directors”) of the Company wishes to inform the 
shareholders (the “Shareholders”) of the Company and potential investors that, based on the 
information currently available and the preliminary review of the consolidated management 
accounts of the Group for the year ended 31 December 2013, notwithstanding that the Company 
expects to record a significant increase in the revenue of the Group for the year ended 31 
December 2013 as compared to that for the year ended 31 December 2012, the Group’s profit for 
the same period is expected to experience a significant decrease. The Board considers that the 
expected significant decrease in profit was mainly attributable to the intense competition in the 
lead-acid motive battery market in the PRC in 2013, which has kept the selling prices of products 
under pressure. 

Nevertheless, in view of:

1)	 the overall sustained growth of the electric bike market in the PRC;

2)	 the continuous consolidation of the lead-acid battery industry; and

3)	 the implementation of the Entry Requirements of the Lead-acid Battery Industry at the end 
of 2013, that 100% of the Group’s production capacity is already using the Cadmium Free 
Production Process, and that the Group is the industry leader in application of the Enclosed 
Battery Formation Process,

the Board remains confident about the Group’s long term prospects.
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The information contained in this profit warning announcement has not been audited by the 
Company’s auditors or reviewed by the Company’s audit committee and is only based on 
information currently available to the Company and the Company’s preliminary review of 
the consolidated management accounts of the Group for the year ended 31 December 2013. 
Shareholders and potential investors are advised to read carefully the consolidated annual results 
announcement of the Group for the year ended 31 December 2013, which will be published once 
available.
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