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PROFIT WARNING

This announcement is made by the Company pursuant to the provisions of inside

information under Part XIVA of the SFO and Rule 13.09(2) of the Listing Rules.

The Board wishes to inform the Shareholders and potential investors that based on the

preliminary assessment of the Group’s unaudited management accounts for the year ended

31 December 2013 and the information currently available to the Board, it is expected that

there would be a significant deterioration in the operating results of the Group for the year

ended 31 December 2013 as compared to that of 2012.

Shareholders and potential investors are advised to exercise caution when dealing in

the shares of the Company.

This announcement is made by Speedy Global Holdings Limited (the ‘‘Company’’, together

with its subsidiaries, the ‘‘Group’’) pursuant to the provisions of inside information under

Part XIVA of the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong)

(the ‘‘SFO’’) and Rule 13.09(2) of the Rules Governing the Listing of Securities on The

Stock Exchange of Hong Kong Limited (the ‘‘Listing Rules’’).

The board of directors (the ‘‘Board’’) of the Company hereby informs the shareholders of the

Company (‘‘Shareholders’’) and potential investors that based on the unaudited management

accounts for the year ended 31 December 2013 and the information currently available to the

Board, it is expected that that there would be a significant deterioration in the operating

results of the Group for the year ended 31 December 2013 as compared to that of 2012.

Based on the information currently available, the decrease in the Group’s profits is

principally attributable to (i) the increase in operating costs arising from the surge in labor

cost in the PRC; (ii) the increase in raw materials and subcontracting costs as a result of the

appreciation of Renminbi during the year; (iii) the decrease in revenue and gross profit

margin of the retail business of the Group due to the slowdown of economic growth in the

PRC, which undermines the consumers’ spending on apparel items; and (iv) write-off

decoration costs and furniture and fixture for closing down certain under-performing retail

outlets, and compensation to the landlords for early termination of the leases for those

under-performing retail outlets.
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Despite the expected decline in the results performance of the Group for 2013, the Board

considers the Group maintains an overall strong operations and financial position, and that

the Group will be able to achieve long term development.

The information contained in this announcement represents only a preliminary assessment

made by the Board based on the information made available to the Board as at the date

hereof and such information or figure has not been audited or reviewed by the Company’s

auditors. The actual results of the Group for the year ended 31 December 2013 may be

different from what is disclosed herein. Shareholders and potential investors should read

carefully the annual results announcement of the Company for the year ended 31 December

2013 which is expected to be published before end of March 2014.

Shareholders and potential investors are advised to exercise caution when dealing in

the shares of the Company.
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