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PROFIT WARNING

This announcement is made pursuant to Rule 13.G8eot.isting Rules and the Inside
Information Provisions under Part XIVA of the SFO.

The Board wishes to inform the Shareholders aném@l investors that the annyal
results of the Group for the year ended 31 Decen2bd3 are expected to record a
substantial decrease in profit as compared witl2201

Shareholders and potential investors are advised to exercise caution when dealing in
the shares of the Company.

This announcement is made by Tristate Holdings tach(the “Company”, together with
its subsidiaries, the “Group”) pursuant to Rule0B3of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong lanhi(the “Listing Rules”) and the
Inside Information Provisions (as defined underlitsting Rules) under Part XIVA of the
Securities and Futures Ordinance (Chapter 571, lodwong Kong) (the “SFO”).

The board of directors (the “Board”) of the Compavighes to inform the shareholders of
the Company (the “Shareholders”) and potential stmes that based on the information
currently available, the annual results of the G@réar the year ended 31 December 2013
are expected to record a substantial decrease ofit pgs compared with 2012
notwithstanding the release of certain tax relgiealisions after finalisation of the tax
audit with the Hong Kong Inland Revenue Departmeiitie drop in profit is mainly
attributable to (i) increase in planned investment expanding our proprietary brand
HASKI under branded product distribution and retaikiness; (ii) one-time redundancy
and other costs following our strategic plan toselalown a factory in Southern China in
order to consolidate resources and enhance thegttref our remaining factories in
China; (iii) surge in labour and operating costsour garment manufacturing business;
and (iv) lack of non-recurring gains in 2012 upaspdsals of a subsidiary and a property.



As the Group is still in the process of finalisiitg annual results for the year ended
31 December 2013, the information contained in #riaouncement is only based on a
preliminary assessment by the management of thep@oynof the information currently
available, and such information has not been adidite reviewed by the Company’s
auditor. Shareholders and potential investorsaahdsed to refer to the details in the
annual results announcement of the Company foyehe ended 31 December 2013 which
is expected to be released around the end of MN2OTA.

Shareholders and potential investors are advised to exercise caution when dealing in
the shares of the Company.
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