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(Stock code: 747)

PROFIT WARNING

This announcement is made by Shenyang Public Utility Holdings Company Limited (the 
“Company”, together with its subsidiaries, collectively referred to as the “Group”) pursuant 
to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of 
Hong Kong Limited (the “Listing Rules”) and Inside Information Provisions under Part XIVA 
of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

The board of directors of the Company (the “Board”) would like to inform the shareholders 
of the Company (the “Shareholders”) and potential investors that, based on the preliminary 
review of the Group’s unaudited consolidated management accounts for the financial year 
ended 31 December 2013, the Company expects to record a significant decrease in the profit 
before tax for the year ended 31 December 2013 as compared to that for the corresponding 
period in 2012. The expected decline in profit was due to the combined effect of (i) absence of 
the gain arising from change in fair value in contingent consideration recorded in the previous 
financial year and (ii) substantial increase in cost of sales, staff cost and other operating 
expenses as a result of the increase in revenue.

The information contained in this announcement is only a preliminary assessment made by 
the management of the Company based on the unaudited consolidated management accounts 
of the Group, and such information has not been audited or reviewed by the Company’s 
independent auditors. The Company is in the process of finalizing the annual results of the 
Group for the year ended 31 December 2013. Details of the audited annual results of the 
Group for the financial year ended 31 December 2013 are expected to be announced by the 
Company before the end of March 2014 pursuant to the requirements of the Listing Rules.

Shareholders and potential investors are advised to exercise caution when dealing in 
shares of the Company.

By Order of the Board
Shenyang Public Utility Holdings Company Limited

Ma Zhong Hong
Chairman

Shenyang, the PRC, 17 March 2014

As at the date of this announcement, the executive directors of the Company are Mr. Ma 
Zhong Hong, Mr. Deng Xiao Gang and Mr. Huang Zhen Kun, the non-executive directors are 
Mr. Yin Zong Chen and Ms. Zhang Lei Lei and the independent non-executive directors are 
Mr. Wong Kai Tat, Mr. Wei Jie Sheng and Mr. Yu Guan Jian.
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