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PROFIT WARNING
This announcement is made by Yusei Holdings Limited (the “Company” together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and Insider Information Provisions under Part XIVA of the Securities and Futures Ordinance (Chapter 571, Laws of Hong Kong). 

Reference is made to the announcements of the Company dated 3 January 2013 and 19 August 2013 in relation to the fire accident on 1 January 2013 (the “Fire Accident”) and the interim report of the Company for six months ended 30 June 2013. The board of directors (the ‘‘Board’’) of the Company wishes to inform the shareholders of the Company and potential investors that, it is expected to record a significant decrease in profit for the year ended 31 December 2013 as compared with 2012 which was mainly attributable to (i) the reduced production capacity of the Group after the Fire Accident; (ii) the realized loss in the Fire Accident as the compensation claims from insurance company did not fully cover the loss of assets; and (iii) the gain on disposal of property, plant and equipment and land use rights realized for the year ended 31 December 2012 amounting to approximately RMB35,239,000 which was of non-recurring nature.

The information contained in this announcement is only based on a preliminary assessment by the Board based on the unaudited consolidated management accounts of the Group and the information currently available to the Board, on which the Group’s auditors are performing audit as at the date of this announcement. Audited financial information of the Group for the year ended 31 December 2013 will be disclosed and published on 28 March 2014. 

Shareholders of the Company and potential investors are advised to exercise caution when dealing in the securities of the Company. 

By Order of the Board 
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Katsutoshi Masuda 

Chairman 
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