Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole
or any part of the contents of this announcement.
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PROFIT WARNING
FURTHER ANNOUNCEMENT

References are made to the announcements issued by SOCAM Development Limited (the
“Company”) dated 31 March 2014, 9 April 2014, 30 April 2014, 30 May 2014 and 30 June
2014 (the “Announcements”) in relation to, among other things, a possible acquisition by an
independent third party (not connected to the Company or any of its connected persons (as
defined in the Listing Rules)) of the majority of the shares of the Company (the “Shares”)
beneficially owned by Shui On Company Limited and a possible general offer for all issued
Shares not already owned or agreed to be acquired by such independent third party (the
“Possible Offer”).

Reference is also made to the announcement issued by the Company (together with its
subsidiaries, the “Group”) dated 14 July 2014 (the “Profit Warning Announcement”) in
respect of the expected increase in the net loss of the Group for the six months ended 30 June
2014 as compared to the corresponding period in 2013 (the “Profit Warning”).

The Company would like to draw the attention of the Shareholders and potential
investors of the Company that the Profit Warning as set out in the Profit Warning
Announcement does not meet the standard required by Rule 10 of the Takeovers Code.

Shareholders and potential investors of the Company should exercise caution in placing
reliance on the Profit Warning in assessing the merits and demerits of the Possible Offer
and/or when dealing in the Company's securities.

References are made to the Announcements and the Profit Warning Announcement. Unless
otherwise defined, capitalised terms used herein shall have the same meanings as defined in the
Announcements and the Profit Warning Announcement.

The Company would like to draw the attention of the Shareholders and potential investors of
the Company that the Profit Warning as set out in the Profit Warning Announcement
constitutes a profit forecast under Rule 10 of the Takeovers Code and would need to be
reported on by both the Company’s financial adviser and its accountants or auditor in
accordance with Rule 10.4 of the Takeovers Code.
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Given the time constraints when issuing the Profit Warning Announcement, the
Company would like to draw the attention of the Shareholders and potential investors of
the Company that the Profit Warning as set out in the Profit Warning Announcement
does not meet the standard required by Rule 10 of the Takeovers Code.

The reports on the Profit Warning as required under Rule 10 of the Takeovers Code will be
contained in the next document to be sent to the Shareholders by the Company on the Possible
Offer (if any) (other than any monthly announcement(s) setting out the progress of the Possible
Offer to be made by the Company pursuant to Rule 3.7 of the Takeovers Code), if the Company
has not yet made its interim results announcement for the six months ended 30 June 2014 at the
time when such document is issued.

Shareholders and potential investors of the Company should exercise caution in placing
reliance on the Profit Warning in assessing the merits and demerits of the Possible Offer
and/or when dealing in the Company's securities.

By Order of the Board
SOCAM Development Limited
Choi Yuk Keung, Lawrence
Vice Chairman and Managing Director

Hong Kong, 15 July 2014

At the date of this announcement, the executive directors of the Company are Mr. Lo Hong Sui, Vincent, Mr. Choi
Yuk Keung, Lawrence and Mr. Wong Fook Lam, Raymond; the non-executive directors of the Company are
Mr. Wong Yuet Leung, Frankie and Mr. Wong Kun To, Philip; and the independent non-executive directors of the
Company are Mr. Gerrit Jan de Nys, Ms. Li Hoi Lun, Helen, Mr. Chan Kay Cheung and Mr. Tsang Kwok Tai,
Moses.

All directors of the Company jointly and severally accept full responsibility for the accuracy of the information
contained in this announcement and confirm, having made all reasonable enquiries, that to the best of their
knowledge, opinions expressed in this announcement have been arrived at after due and careful consideration,
and there are no other facts not contained in this announcement the omission of which would make any statement
in this announcement misleading.

* For identification purpose only

Website: www.socam.com



