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no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this announcement.
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PROFIT WARNING

This announcement is made by the Company pursuant to Rule 13.09(2)(a) of the Listing Rules
and Inside Information Provisions under Part XIVA of the SFO.

The Board wishes to inform the Shareholders and potential investors that the Group is expected to
record a loss for the six months ended 30 June 2014.

Shareholders and potential investors are advised to exercise caution when dealing in the
shares of the Company.

This announcement is made by LT Commercial Real Estate Limited (the “Company”, together
with its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside
Information Provisions (as defined under the Listing Rules) under Part XIVA of the Securities and
Futures Ordinance (Chapter 571, Laws of Hong Kong) (the “SFO”).

As disclosed in the Company’s interim and final results announcements dated 22 July 2013 and
20 March 2014, the Group recorded losses for six months ended 30 June 2013 and the year ended
31 December 2013 of approximately HK$2.4 million and HK$21.0 million respectively. Certain
factors causing such losses continued to exist in the six months ended 30 June 2014. Based on
the preliminary assessment by the management of the Group on the unaudited consolidated
management accounts of the Group for the six months ended 30 June 2014, the Group expects to
record a significant increase in net loss for the six months ended 30 June 2014 as compared to that
of six months ended 30 June 2013 and an increase by approximately 170% as compared to the year
ended 31 December 2013.



The loss for the six months ended 30 June 2014 is mainly attributable to:

1. As disclosed in the 2013 annual report of the Company, an interest-bearing revolving loan
to a former fellow subsidiary of HK$900,000,000 (the “Loan”) had been fully repaid to the
Company on 30 January 2013 and 4 October 2013. Accordingly, no interest income relating
to the Loan has been recognized by the Group for the six months ended 30 June 2014 as
compared to the corresponding period of 2013; and

2. As disclosed in the 2013 annual report of the Company and the Company’s announcements
dated 22 January, 15 April and 23 June 2014, the Group has been actively pursuing
opportunities in the property development and investment business including the acquisition
of two pieces of land for the development of the Tangshan Tiexie Lerthai Project (as defined
in the Company’s announcement dated 22 January 2014) and the proposed acquisition of
a property in the United States of America during the first half of 2014. As a result of the
expansion in business activities, the Group incurred higher administration expenses during
the six months ended 30 June 2014, including increase in rental and staft expenses, to support
the Group’s operations in Hong Kong, the People’s Republic of China and United States of
America.

This profit warning announcement is based on the information currently available to the Group and
the Company’s preliminary assessment of the unaudited consolidated management accounts of the
Group, which have neither been reviewed nor audited by the Company’s independent auditor. The
interim results of the Group for the six months ended 30 June 2014 are expected to be released in
August 2014. The sharcholders of the Company (the “Shareholders™) and potential investors are
advised to read the interim results of the Company when it is published.

Shareholders and potential investors are advised to exercise caution when dealing in the
shares of the Company.

By order of the Board of
LT Commercial Real Estate Limited

Yang, Longfei
Chairman and Chief Executive Olfficer

Hong Kong, 23 July 2014

As at the date of this announcement, the executive directors of the Company are Mr. Yang, Longfei
(Chairman and Chief Executive Officer), Ms. Dai, Hui, Mr. Chan, Tik Sang (Deputy Chief Executive
Officer) and Mr. Yang, Shao Xing Max, the non-executive directors of the Company are Mr. Lee,
Vincent Marshall Kwan Ho and Mr. Lam, Kwong Wai and the independent non-executive directors
of the Company are Mr. Fan, Ren Da Anthony, Mr. Fan, Chun Wah Andrew and Mr. Lau, Yu Fung
Wilson.

Website of the Company: http://www.lth.com.hk
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