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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaims any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.

WANJIA GROUP HOLDINGS LIMITED
萬嘉集團控股有限公司
(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 401)

PROFIT WARNING

This announcement is made by Wanjia Group Holdings Limited (the “Company” together 

with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the Listing 

of Securities on The Stock Exchange of Hong Kong Limited and the Inside Information 

Provisions under Part XIVA of the Securities and Future Ordinance (Chapter 571 of the Laws 

of Hong Kong).

The board (the “Board”) of directors (the “Director”) of the Company wishes to inform the 

shareholders of the Company (the “Shareholders”) and the potential investors that based 

on the preliminary assessment of the latest unaudited financial information, it is expected 

that the Group would record loss of approximately HK$685 million to HK$770 million 

attributable to Shareholders for the three months ended 30 June 2014 as compared to that 

a profit attributable to Shareholders for the corresponding period in 2013 of approximately 

HK$13.82 million. The loss was mainly attributable to (i) the decrease in revenue generated 

from the pharmaceutical wholesales business for the reporting period due to the promulgation 

and implementation of new Good Supply Practice (“GSP”) in Fujian, the People’s Republic 

of China in April 2014 which imposes stringent regulations on pharmaceutical distributor 

operation and causes significant decrease in sales to our distributor customers; and (ii) 

impairment of goodwill of approximately HK$700 million to HK$780 million for the 

reporting period was recognized due to the foreseeable reduction in sales from our distributor 

customers as a results of the promulgation and implementation of the new GSP.
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The Company is still in the process of preparing and finalizing the first quarterly consolidated 

results of the Group for the three months ended 30 June 2014. The Board wishes to state that 

the information contained in this announcement is only a preliminary assessment by the Board 

based on the information currently available to the Company and the unaudited consolidated 

management accounts of the Group for three months ended 30 June 2014, which has neither 

been reviewed nor audited by the auditors of the Company. Detailed information about the 

Group’s results for the three months ended 30 June 2014, which is expected to be released in 

13 August 2014. Shareholders and potential investors are advised to read carefully the first 

quarter results announcement of the Company when it is published.

Shareholders and potential investors should exercise caution when dealing in the shares 

of the Company.

By Order of the board of

Wanjia Group Holdings Limited

Weng Jiaxing

Chairman

Hong Kong, 1 August 2014

As at the date of this announcement, the Board comprises two executive Directors namely 

Mr. Weng Jiaxing and Mr. Chen Yong, and three independent non-executive Directors namely 

Mr. Liang Yichi, Mr. Wong Hon Kit and Dr. Liu Yongping.
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